This mg rtgage is given to secure the payment of the principal sumof =5 rty-Six Iund rod
© BRS no/l00 ~°- - - -, = = Dollars (54,68%. 20 ), as evidenced by a certain promis-
. 8ory note of even date herewith, the terms of which are incorporated herein by reference, payable with
im:erest.at therate of fovr & one-halfper centum (42 %) per annum on the unpaid balance until =
paid, principal and interest to be paid at the office.of _The sS4 SREisrnal oanie s -
Lavrence = = =—In=%. co, Sa= = ,.or
at such other place as the holder of the hiote may: designate in writing, n°'monthly installments of
Inirty-Plve and-19/00 == o L e ST ($.35.25=— %)~
= epqmencinz on the first day of - February . »1949 , and.on the first day of each month therecafter,
until the principal and interest are fully paid, except that the final payment of principal and interest; if
ot sooner paid, shall be due and payable on the first day of- Janusry ,19.64. . :

e The'lfongnzor covenants and qgrce'l aslfollows:

1.-That he will premptiy pay the principal of and interest on the indeb.tcdnc.u evidenced by the said
= ?oh:, at Lhc_ times and in the manner theréin provided. Privilege is reserved to pay the debt in whole, or
in an’amount cqual to one or more monthly payments.on the principal that are next due on the note, on.
the first day-of any month prior to maturity: Provided,- however, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that -
in the event the debt is paid in full prior to maturity and at tha€ time it is insured tnder the provisiois of
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (152)
of u_l:c_origina] principal amount thercof, except that in no event shall the adjusted premium exceed the
aggregate amount ‘of premium charges which would have been payable if the mortgage had continued to

- be insured until maturity ; such payment to be applied by the Grantee upon its obligation to the Federal
~quujnz Commissioner on account of mortgage insurance. = = s

= 2. That, together \x;iu:, and in addition to, ihc_}ngnlhly payments of principal and interest pny:;ble
~_under the terms of the note sécured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums: = = =

(a) If this mortgage and the note secured herel y are insured under the provisions of the National -
" Housing Act and so long as they continue to be so insured, one-twelfth (142) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee's obligation to the Federal Housing Comimissioner for.mort-
gage.insurance premiums’ pursuant to' the ‘provisions of Title TI of the National Housirig
Act, as amended, and Regulations thercunder. The Morigagee shall, on-the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor: all
payments made under the provisions of this subsection which the Mortgagee has not become .
obligated to pay to the Federal Housing Commissioner. = ' z

(b) A sum cqual to the groind rents if any and the taxes and special assessments next due on the
“ premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard ‘insurance on the premises covered hereby (all as
- cstimated by the Mortgagee) less all sums already paid “therefor divided by the number ofy .
months to elapse before one month prior to the date twhen. such ground rents, preniiums,
" - taxes and ts will by deli t, such sums to be held by Mortgagee in trust
to pay said gro!ind rents, premiums, taxes and special 'nséum_mnts, before the same bt:-come
. delinquent. C 5 o - Somrie

. : 5 - n

(c) All t: tioned in the two ding subsections of this paragraph and all payments
.+ -~ to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month ig a single payment to be applied by the " -
Mortgagee to the following items in the order set for'g; 2 : =

(1) pr&nium charges' under the contract of iﬁsumnce with the Fedérql Housing Ccm-
- _missioner; ~ = = == - = ;
(11)" ground rents, if any, taxes, assessments, fire and-other hazard jinsurance premiums; -

(111) interest on the note secured hereby; and =
(Iv) amortization of the principal of said note.

@ s

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by _

the Mortgagor prior to the due date of. the next such payment, constitute an event of default E
“ under this mortgage. . The Mortgagee may collect a’ “late charge” not to exceed_two cents

(2¢) for each dollar ($1) of cach payment more than fiftecn (15) days in arrears t6 cover.

-the extra expense involved in mdﬁng delinquent payments. -~ - Z o

* 3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 pmcedinx_ahnll
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and asscssments
or’insurance premiums; as the case may be, such excessshall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. - If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficicnt to pay ground rents, taxes and
5 ts or’i premi as the case may be;“when the same shall .bccome duae and payable,

° then the Mortgngox?s}wll pay to the Mortgagee any amount necessary to make up the dcﬁ€icncy, on or
before the date-when payment of such ground rents, taxes, assessments, or insur.mycc premiunis, shall be
due. - If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of tl‘u.j
note sccured hereby, full payment of the entire indgblednm represented thereby, the l!ortgn,gn_q shall, in -

iting the t of such indebted credit to the account of the Mortgagor all paymcx.:u made
under. the provisions-of (a) of paragraph 2 hereof, which the Mortgngu: has not become obligated to
pay to the Federal Hi C issi ,-and any bal r ining in the funds nccumulntcﬁ_ under
the provisions of (b) of paragraph-2 hercof. "If there shall be a default under any of the provisions of -.
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