Thi.u mortgage is given to secure the payment of the principal sum of Forty-four Hundr.u‘d nndu
- 0of100 = = = = = - = = = == - ~"Pollars (§ 4400.00 ), as evidenced by a certdin promis.
sory note of even dateherewith, the terms of which are incorpormu! herein by I't‘fl‘l’l_fﬂl‘(.!, payable with
“interest at the rate of four & one-half . per centum ( 43 %) per annum on the unpaid balance .umil
“paid, principal and interest to be paid at theoffice of The-Lawrence Xational Bank ° s =
= = S = in  Lawrence, Kansas - = =
at such other place as the holder of the note may designate in writing, in.monthly inspﬂlmcnls of =
Thirty-three and 66/100 - = —= = — = = == === = = = =-=_ Dollars (§ 33.66 Y
_ commiencing on the firstdayof  February ,19 49, and on'The first day of each month thereafter,
until the principal and interest aré fully paid, except that the final payment of ‘principal and interest, if
not sooner paid, shal be due and*payable on the first day of January - = l_? 64. =

The Mohmor covenants and nérc«;s as follows: = E

- 1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the-said_
note, at the times and ih the manner therein provided. Privilege is.reserved to pay the debt’in whole, or
“ in an amount equal fo one or more mon!hl)"‘mymcnts on the principal that are next duc on the note, on
the first day of any month prior to maturity : Provided, however, that written notice of. an‘intention to
- exercise such privilege is given at least thirty (30) days prior to prepayment; gnd provided further that,
in the event the debt is paid in full prior to maturity and at that time it # insured under the provisions of
the National Housing Act, he will pay to'the Grantee an adjusted prqmium charge of one percentum (15;)———
. of the original principal amount thereof, except that in no event shall the adjusted: premium exceed .the =
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until- maturity ; such payment to be applied by the Grantce upon its obligation to the Federal
Housing C issi on t of mortgage insurance. = = = =

~ 2. That, together ;vilh, and in addition to, the monthly payments of principal and interest payable
“undexythe terms of the note secured hereby, the Mortgagor will pay. to the Mortgagcee until the said note
is fully paid, the following sums: = :

(a) If this mortgage and the note sccured hereby are insured under the provisions of the-National
Housing Act and so long as they continue to be so instired, one-twelfth (1;2) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

“ to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-

- “gage insurance premiums pursuant to the provisions of Title II of the National Housing

. Act,-as-amended, and Regulations thereunder. ' The Mortgagee shall, on the termination of its
: obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all -

payments made under the provisions of this subsection-which the Mortgagee has not become-,
obligated to pay to the Federal Housing Commissioner. .- -

- (b) A sum equal to the ground rents if any and the taxes and special assessments next due on
premises covered by this mortgage, plus the premi that-will mext| cdueand
_able on-policies of fire and other-hazard insurance.on the premises covered hereby-(all as
estimated by the Mortgagee) less all sums already paid therefor divided.by the number of -
months to elapse before one month ‘prior to the date when such ground rents, premiums,
taxes and will b deli; such sums to be held by. Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become .

flelin’quent." s 2 == = a

(c) Allg t tioned in the two.pr ding ‘subsections of this paragraph and ail payments

1 to be made under the note sccured hereby shall be added together and the aggregate amount

- thercof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth: = —

(1) premium charges under the contract of insurance with the Federal Housing Com-
= = missioner; = = == = 2 .
+ (1) ground rents, if any, taxes, assessments, firc and other hazard insurance premiums;’
(1) interest on the note secured hereby; and - - f
(Iv)-_amortization of the principal of said note. -

‘ Any deficiency in the amount of such aggregate monthly payment shall, unless made good by

. the Mortgagor prior to the due date of the next sich payment, constitute an event of default’
under this mortgage. The*Mortgagee may collect a “late charge” not to exceed two cents

. (2¢) for each dollar ($1) of cach payment more than fifteen (15) days in arrears to cover
the extra expense-involved in handling delinquent payments. S s

3 '&_mti.t the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exe.ced.the amount of payments actunl!; nmade by the Mortgagee for ground rents, taxes and assessments
-_or insurance premiums, as the case may be, such exccss shall be credited by the Mortgagee on subsequent - 2
mmh of the same nature to be made by the Mortgagor.. If, however, the monthly payments made by
- the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and . .
i a8 or ice prem as the case may be, when the same shall become due and payable,
theh the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or,

_ before the date when payment of such ground rents, taxes, ts, or i Ppr shall be
. 'due. _ If at any time the Mortﬁpgnr shall tender to the Mortgagee, in accordgnee with the provisions of the -
_“hote secured hereby, full payment of the entire indebtedness represented thbreby, the Mortgagee shall, i .~
_ com ing the am t of such indebted:; credit to.the account of the Mortgagor all payments made
~ under the pr of (a) of h 2 hereof, which the Mortgagee has not become obligated,to -
pay to the Federal Housing C issi and any bal remaining in the funds accumulated under
the pn of (b) of I h 2 hereof. - If there shall be a default under any of the provisions of
e - = = 3= T e-wmie, - -




