= been made under (a) of ‘paragraph 2 hereof, will pay promptly:when_due: any

< . thered lurtgagee may: pay the: same. Al insuranco shall be carried in i the Mortgagee
= and the policies and vals ‘thereof shall be held by it and have hereto loss payable clauses in favor of,
and in fonn aeceptable to the Mortzagee. In evint of Joss he will give immed rotice by mail to lhr'.\lonmu:.
who nay ke proof of loss if nof Tnade promptly Ly the ) ortgagor, and each in«un}nn'~n-|i|‘;:ulj' coneemned is
herehy authorized and directed 1o my payment for such loss dircetly to thé Mart instead of-to thé Mortgagor
and the Mortgagee jointly, “Ihe inurance rocends, or any part thereof; iy be applied by the .\"nﬂw;\! atits.
option, cither to the reduction of the indebtedncss hereby sectired or to the restoration ‘or_repair of the property

- damaged. In event of foreclisure of this mortgage, or other transfer of title to the mortgaged property in extinguish-.
ment of the debt secured hercby, all right, title and interest of the Mortgagor in and to any'i‘mumncc policics then

gy A
ETATR N

in force shall pass to the purchaser or grantee.

= .
7. -Upon_the request.of the Mortgagee-the Mortgagor shall execute and deliver a’ supplemental note or notes
for the suim or sums advanced by the Mortgagee for the alteration, lemizatia imp nt, at Mortgagor's = .
request, of for maintenance of siid premises, for taxes or assc i 9 for any other purpose
elsewhere authorized. hereunder., Said note or notés shall A parity with and as fully as if the
advance evidenced thereby were included in the note first deseribed above. Said supplemental note or notes shall _
bear intere=t at four per cen im (4%) per annum and shall be payable in approxi; 1y equal " payments
for such period as may be agroed upon’ by the Mortgagor and Mortgigee.  Failing to agree on the maturity, the
whole of the Sum or sums o advanced shall be due and payable thirty’ (30) days after demand by the Mortgagee.
_In no event shall the maturity extend beyond the ultimate maturity of the note firet dexeribed above.

- 8. If there shall be a default in any of the'terms, conditions or covenants of this mortgage, or of the note secured s
hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at_thé option of the Mortgagee, become
‘immediately due and payable. The Mortgagee shall then have the right to enter into the podsession of the mortgaged
premises and collect the renis, issues and profits thereof.” In the (-\'i-n‘( (1{ any default, as hcu‘in‘qurilx\l, this
=, mortgage may be foreclosedl.’ Appraiscinent is hereby waived. e = S = =
9. The lien of this instrument shali.remain in full force nnd effect during any postponement or extension of
the time of- payment of the indebtedness or any part thercof secured hereby. = :
- . : °

. 10, If the indebtedness securcid hereby be guaranteed. or ‘insured under the Servicemen’s Readjustment “Act,
as amended, such Act and Regulations issued thercunder and in effect on the dite herof shall goyern_the rights,-
“dutics and liabilitics of the partics hereto, and any provisions of this or other instruments exccuted in_connection

* with said imlohtnl_nm which are inconsistent with-said Act or-Regulations are hereby amended to conform thereto.
T — = 2 - =

- Notice of the exercise of nny option granted hervin to the Mortgaigee is not rejuired to be given. The covenants . *
“hercin contained shall bind, and’ the benefits anil advantages shall inure to, the Crive i, executors,.admin-
ixtratons, silcorssors. and assigns of the parties hereto. Whenever used, the singular number shall include the pluml,
" the plural the singular, and the usc of any gendér shall be applicable to all gende nl the term “Mortgagee” -
shall include any ‘payce of the indebtedness hereby securad or any transferee thervof” whether by “operation of law
or otherwise, ~ . = ! 3 - = : =

.

7 : - : 2 : : thoir =
I Witsess Wueneor the Mortgngor(s) have hereunto sct / h:md(n) and seal(s) the day and year first
above written. = b e . = .

- -

A;yan-‘"o‘f’ﬁ-.‘M‘
bermr of the mo-tasze ard verered

STATE OF K.&.\';-\.f.,
: COUNTY OF  Douglas

B h; Reseunere, that on this j < e .l.—:_\-Adf =« November = Im 48, 71..{0,.'. me,

the undersigned, a Notaiy Public in and for the County and State af id, personally red Willfan ¥..la

and c‘rﬂ,l:‘,—?w. Layman Mll ﬁm{mu;; known to be the samé person(s) who executed the above and foregoing ™

. .innmmc-l';l of-writing, and duly acknowledged. the ékecution of same: = = = -
i, . = : - s

starial Seaf on the day and year last above written.

e < i =
R Canwidich ixpirn Yoz €, /54
= = :




