-this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the
'property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such
. proceedings, or-at the time the property is otherwise acquired, the balance then femaining in the funds
- accumulated under () of paragraph 2 preceding, as a’ credlt against the amount of principal then remain-. =
ing nnpmd Tunder ‘said note and shall properly ndjust any payments which-shall have been mnde undgr

(u) of paragraph 2.

" 4. That he will" pay ‘all !axes. am.sment.s wnter mtcs, and other gov ernmentxl or municipal charges,
fines, or impositions, for which pro\'mon has not been made_hercinbefore, and in ddnult thereof the

Hortz:zeemaypnytheme. =

5. That he will Keep the premises above eomc)cd in as xood ‘order and condmon as they are now
nndwm not eommnt or permxt any waste Lhercof mawnablc wear and tear exceptcd. _
B. That the Mortgagor wnll kecp the imp ts now existing or hertnncr erccted on the mort- E
- <. gaged pmmnu. msured as may be required from time to time by the Mortgagee against loss by fire and
= other h and conti; sies in such and for such periods as it may require and :
will pay promptly, when due, any p i on such'i provision for payment of which has not"
‘beén madé hereink All i ¢ shall be carried in companies approved by the Mortgagee and
_the policies ‘and mucwnls thereof shall be held by it and have attached thereto loss payable clauses in favi or_
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to -
~ the Mortgagee who may. make proof of loss if not made promptly by the Mottgagor, and each insurance
company ‘concerned is hereby authorized and directed to make payment for such loss directly to the
* Mortgagee instead of to the Mortgagor and the Mortgagee joinfly, and the insurance proceeds, or any
“part thereof, may be applied by the Mortgagee:at its option, either to the_reduction of the indebtedness
— hereby secured or to-the restoration or repair of the property damaged In event of foreclosure of tlus
mortgage or other transfer of title to the mortgaged property in extinguishment of the debt sccun:d
— hereby, all right, title and interest of the Mortgagor in and to any msurance pohum then in force ahnll

S pass to the purchaser or grantee. Y

et 'I That if .the Mortgagor Im’h to mkc any paymcnt pmudcd for in this mcﬂxage for tnxu, insur-
* ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so
ndmmd with interest themof lt four nnd one-half per centum (4% )- per annum from the dnt.c of
mr.h lhl“:be P on d d and dull be secured hereb; =

- 8. That if there shall be a dehnlt in. any of the tahna, ‘conditions or covenants of this mortgaze, or ol
- the note secured hezehy, then any sums owing by the Mortgagor to the ‘Mortgagee shall, at the option of
the Mort diately due and payable. The Mortgagee shall then have the right to enter ~
into the possession of the mortgaged premiscs nnd collect the rents, issues and profits thercof. In the event
n!lny dehnlt. uhgmm described, this mortgage may be foreclosed. Appxmsemcnt is hereby waived.

9. The Homur further agrees that should this mortgage and the note secured hereby not be eligi-
bla lor insurance under the National Housing Act within. 8 months from the date hercof - (written
statement of any officer. of the Federal Housing Administration or authorized agent of the Federal Housing

mm to the 8 months . “time from the date of this mortgage, declining
~ to insure said nofe and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgngee

_or ihe holder of the note may, at its npuon, dcclare all sums u'cumd ucn.uy diately due nnd

S5 _Notieeoﬂhu i 'lnyopbon t ‘hmmtotheldoﬂzazeeunotmnimdbbezivm The‘
- covenants herein contained shall bind, and the benefits and advantages shall jfiure {0, the respective heirs,

executan, administrators, successors and assigns of the parties hereto. Whenever used, the singular
number shall include the plural, t.be plnnl the alnzulu- and the use of uw zender slnll be applicable

kn!lmdan.

lN Wrmms ‘WHEREOP t.he MOP!R‘I?Y(I) luva hereunto set *t::houmnd(u) and nea!(l) the d;y
nnd»yurﬁm:bovewnwm. =l e e =

= < :

that on this /A dyot November - .194&.._,'

aNotary Public in and {qr the County and State aforesai perzonally appeared g
nally known to be the same persan(s) who

; oz%ﬁm]?m‘!um&"“ov‘ writing, and duly acknowledged the of ‘same.

% Wmmr. X,!uve hereunto letmylund and NotnhlSa] on the daylnd year Inst ahove-

> %ﬁ‘@/’ﬂ" :

> - Notary P-Bba.




