this mortg 1ge resul i i f mises Ly ori e Mortgagee acquires tlte -
property othors 1 E shz ¢ fe commencement of such -
pmcwdu»,_.w, or 3
accumulated unds b) of paragraph 2

-ing unpaid-under s.ud nu.c and shall

(a) of p1r1gﬁph 2; g

4. Th.'\t he will pay all taxes SSme water rates, and, other governinental or ;-
fines, or impositions, fo i h prov l:wxl Iu..\ not been made hercinbefore, and in default thercof the
Mortgagee may pay the same, = - =

==D. Th'\!. he will l\(-crl the premises above conveved in as good order and condition_as llm‘ are’ now
and W i1l not commit or permit any waste thercof, rmaun.mlc wear and tear uup'

6. That tho Mortgagor will keep the improve: 5

- gaged premises, insured as may be required from tiflie to time by thé Mos tgagee against-Joss by fire an

other hazards, casualties and conting, cics in stich amounts and for such pmr»d‘a as n. may n-;u'x !A

will pay promptly, when due, any premiums on such in. )

been made hereinbe it i hall be ear

the policies 2nd e T .mll bc held by ‘¢

of and in form acceptable to the Mortgagee. In event of lu\s he wiil give immediate notice by mail to

the Mortgagee who may make proof of loss-if not made promptly by the Mortgagor, and each insurance

compahy concerned-is hereby authorized and direcied to make payment for such loss dircctly to the

. Mortgagee instead of .to the Morigagor and the Mortgageo jointly, and the i insurance pzoceeds, or_any

_part thereof, may be applied by the 3or lg'\l!u: its opgion, cither to the reduction of the indebtedness

hercby secured or to the restoration or repair of the property -!nmazml. In event of Toreclosure of this
“_mortgage or other transfer “of title to the mortgaged property in extinguishment of the debt. scn.ud

hereby, all rxght, Aitle and interest of the \Xongagur in zmd to any msur:mc'.' policies then in force shall

pass to Lhc purc)mscr or gr.-mtcc. = = 5 5 =

. Tlnt if the Mortmgor fails to make any 1:1\-mcnt provided fcr in lhls morlg1ge for taxes, insur--
nnee premiums, repair of the premises, or the like, then the Mortzagee may pay the same and all sums so
advanced, with interest.thercof at four and once-half per centum (-i14%) per annum from the date of
such advance, shall be.pay: ablc on derand and -u..x.l be sceured hereby., - = s = <

8. That if there sh'l" bea d-‘fnn‘h. inany of 'uc terms, conditions or covy on'mh of this mur!;::vrp, orof

= the note secured lmrcby then dny sums owing by the Mortgragor to the Mortgagee shall, at the option of

the Mortgagee; become immediz ately due and payabic.  The Mortgagee shall then have the right to enter

into'the possession of the mortgazed premises and collect the rents, issues and profits thereof. hi'the event
of-any default, as herein described, this mortgage may be forcelosed. ~ Appraisement is hereby waivod.

9. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligi-
ble for insurance under the National Housing Act within 2 nsnths from the date hereof (swrittea
smtcmcnl of x\m' cﬂ'cer uf the Federal Hommg Administration or authorized agent of the Federal Tot
time from the date of this mortgage, dec! fian
to insure said note and lhxs mortgage, being deemed conclusive proaf of such ineligibility); the Mortgagee
or the holder of the note may, at its option, declare all sums secured hercby immqliatcly duc :md payabic.

Nol.me of the excmscofnnyophon g'rz\ntcd herein to thic Mortgagee is not required to be giv en. 'l'hc

emcnnnt.s hcrcm contained shall bind, and the benefits and advaptages shall inure.to, the respective heirs;
rators, and it of the partics hereto.  Whenever used, the singular

- number shall include Lhc pluml “the plurnl the smgu]ar. and the usc of-any gender slull be npp]xcablc
o all gcndcrs.

: thel r‘hnndfs) and yhl (i) the da_\ 2

_IN WITNESS WHEREOF the Mortgagor(s) have - hereunto act
and year first above written. - = =

— e
== ‘\"_,7«:-4'& o L.(‘M ~[sEaL]
= Z}AM 72 ICM [Sa\l_;]

[SEAL)

o [sEAU]

commt OF Douglas : s = =
BE IT Iu:uzunmm, that on this ,( 7 - day of octo;,o =5 , 19 48,- i
- before me, the undersigned, a Notary Public i in and fo&tthounty and State aforesaid; pcrsonall} :\ppcarcd
Frank S. Davis and ¥¢1d Da R personally known to be the same person(s) who
executed the nho\c nmi‘*om?n?né'mstgi‘m&u of \nung, and duly nckno\\ ledged the execution of same.
: IN er'N‘Ess WHEREOF, 1 have hereunto sct my hand and Notarial Scal on the dayand year last above
wntten. = =
‘ - M CGl

M,yCommission expires }/ﬂl‘ ‘ /”’ L s ~° - Notary Public.




