1 to secure the p'\\"‘n(!‘. nf ﬂ‘"pl‘ﬂ!'.lp.’nl o Tan The.s! S
:nced by a certain promis- . ©

refarence, payable with

he unpaid balance until

installments of— - _ -
(v £ )

Pri .h“m is reserved to x!. the (‘r-‘ut in \\»hok, or
pal that are moxt due on the note, on'- -
wr, that written nctiée of an intention to
rior to pre; payment and provided further-that
t at that time it is insured under the provisions-of -
tothe Gmn'u:» an adiusted premium c“nrz:c of one per centum (1)
al amount theréof, except that in no event shall the adjusted premium exceed the
regrate amount of premium charges which wouldhave been payable if the mortgage had continued fo
bc insured until maturity ; such payment’to be applied by the Grantee upon its uah ion-to the F cdynl
Huusxrg Cummxsmncr on account of mortgage insurance. E
= . That,- tn;:vlh(-r with, and in addition to, the monthiy payments of principal and interest pay
\mmr t}u- hrxm of the note secured hcrcb\ the \Iong'xgor will pay; to the \lurlgag\-c until the s.ml note
is full\' paid, the following sums: =
“(a) If t.’hu mortgage aml the note -ocur(-d hereby are insured under the pmvmons of the- National
Housing Act and sa long as they continue to be so insured, ohé-twelfth (‘,-) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds withrwhich
to dndurge the said \Inrtmgcc s obligation to the Federal Housing Commissioner for mort-
gage. insusance premiums-pursuant to the provisions-of Title ! of the National. Housing
Act, as nmcmlcd. and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage msurr.ncc premiums, credit to the account of the Mortzagor alf
_payments made under the” pm\pmns of this subsection \\hxch the \lungngce has not becomu
“obligated to my to thc Federal Housing (‘ommlssmncr.

(b) A sum cqu:xl to ch gmum‘ rents if any and lhc t:mos and special .-u;:oxvncnu next duc on the-
premises covered by this mortgage, plus the premiams that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less ail sums already paid therefor divided by the number of
months to clapse before one month prior to the date when such ground rents, premiums,
“taxes and ts will 1 deli ¢, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes-and special’ assessments, before the same become
dclmqucnt_

o (r) All.payments mentioned in the two prccodmg mbsm:tmm of this rmrngnph :md :dl p-\\’mon!x
to be made under the note secured-hereby <lmllj)e added together and the aggregate amount =
- thereof shall be paid by the Mortgagor each month in a single pa\ ment to be xm')hed by the
\[orlg'lgcc to'the following items in the order set fonh = = = -

( prcmlum charges undv:r the contractof msumnce with ‘the Federal llousmg Com-
= missioner; - - = =
(). gmuml rents, if any, L':x(w. :\ssoumcnts fire. nnd other. hazard mwmnce premiums;
(1) _interest on the note secured hereby; and 2
(§v). amortization.of the prmcxp'\l oi' s:ud note. - =
“Any dcﬁclcncv in thc amount ol‘ mch mrgtog'itc mon!hl\' n:u’ment shall, unlm made good ln'
. the Mortgagor prior to the due date of the next such payment; constitute an event of d [mnll
--under this mortgage. The Mortgagee may collect a “late chare” not to exceed 1wo cents”
(2¢) for each dollar' ($1) of each paymént more than fifteen (15) days in :un..xrs to cover .
- the extra expense involved in handling’ dumqumt payments. == <

3 That if the total of the paymcms made by the \Iortmgm under () of pnnmph 1 prcccdmg shall. -
excecd the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsv:qucm =
payments of the same nature to be made by the Mortgagor. 1f, ho“‘cwr. the monthly payments made by
the Mortg:u:or under’ (b) of paragraph 2 pr ding-shall not be suflici to pay ground rents, taxes and’
assessments or insurance premiums, as the case may be, w ‘hen the same shall become due-and payable;
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the dofxumcy ‘on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance’with the provisions of the
note secured hereby; full payment of the entire indebtedness representcd thereby, the Mortgagee shall, in

ing the t of such indebted credit to the nccount of the Mortgagor all payments made
under the provi isions. of, (a).of pnngmph 2 hcrcaf }_\}uch the Morf{gagee has not become obligated to
pay to the Federal Housing C .and any bal ining in’the funds gccumulated under
the provisions of (b) of paragraph 2 hercnr If there shall. bc a default undcr -any of the provisions of-
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