= Thl* mortgage is given to sccure thi pay nmm uf the pnnnp.-l | sumy aforesaid as (-vud(-ncﬂl Iw a certain promissory -
note nrc‘\m date” hcrvvmh the terms of which are incorporated hercin by reference, payable with interest g the -
rate of £ per centum {4 %) per annum on- the Ilnpnn' balance unti] p-u(l pnnclpnl and -
interest lnl-r- p'ml at the ﬂ'cc ofZEhe=Pirnagt llstinng=FSane s T
in o = e = ,orat mr‘h ‘wther* place as
. designate in writing delivered or mailed to the Mortgagor, in monthh- lll-kllllm‘nh of 5
Dollars (§  ®.22_ .~ ), commencing on the first day of 1 mtinuing on
the first day of each m()mh thereafter, until said note is fulh' aid, exeept «l if not sooner paid, lln. hll.ll pay tent

= o[ [mm:»p:xl and inferést shall be due and p-s) able on the ﬁml cLs;.' of

Thc .\lnngngor cu\'rnnnls as follows:
- L Hv: will pmmplly pay the principal of and interest on llw mul( hlaim\w evidenced by xhc said note, at the
es and in the manner therein provided. Privilege 1s réserved to prepay at any time, without premium or fee, the
“ entire indebtedness or any p:n't lhcmohlul less than the amouit uf ong installment, or one hundred dollars (SI(ll ),
- whichever isless.” - =

2.-Together with, and in nddmon to, the monlh]) payments nf pnnc:p.\l and interest paynblv ‘under, the terms
of. thc nulc secured hcmby the \lungﬁgor will pay to the \!urtg;xgw- umll the n:ml note is fully [n:ud~

(a) A sum (-qun.l to the ground rents if any nnd the taxes :u'ul -p:-cx-\l ascssments next due on the prmuum =
covered by this mortgage, plus the premiums that will next become duc and payable on policies of fire
—and other hazard i insurince on the premises covered lnr\'lw (all as estimated by thie Mortgagee, and of
which the Mortgagor is notified), less all sums already paid therefor, divided by the number of months
to clapse before one-month’ prior fo the date when such ground rents, premiums, taxes and assexssment=
will become delinquent, such sums to be held by Mortgazee in trust to p ay said ground rents, plwmmm
taxes and special :u*n:samcnl.-, before the same. bccuuu' delinquent. =

() The e of the am yabl purqum unulx[ur.u..mph ) and llnm-'[mynhh:nn the note secured
- hercby, slmll be p:nd ina Nn;.lc-p:n ment mcll munlll. 1o lm applied 1o the following items i the order:
stated: : : - ==

(l) xmund rents, 11’ any, l.uu, assessments, fire and ulln or h.u.ml insurance premivms;
(11) interest on the note secured hereby; and
(111) amortization of the principal of said note. |

Any deficiency in the amount of such fzzregate monthly payient shall, unh-v made rnnd by the
\lunr.ngur prior to the due date of the next such paymicnt,.copstitute an event of default u this
mortgage. “The Mortgagee may colleet a “late charge” not to excoed an smount oqual to four per centum
(49%) of any ‘installment which is not paid within fifteen (15) days of the due date thereof, but in no ~
event shall llns or other provisions be_construed ro as to .mxlu ze collection of uny sum in exees

lbnt. perniitted by law. 5

3. If the total o[ the pa)muna made by the Mortgagor und(-r (u) of paragraph 2 pru-nlm;. shall i‘xn«l the
amount of paynients nctually made by the Mortgagee for ground rents, taxes and ax sori 1
as the case may be, such excess shall be eredited on subsequent pay: ments to b n.uh- by ke \lnrl"\"ur for -mh

- "items.” If, however, such monthiy payments shll pot be suffigient to pay such items when the ifne shall become
due and. payable, then the Mortgagor shall pay to the Mortugee any amount’ necessary to make. up the deficieney
“within thirty (30) days after written notice from the Martgagee stating the amount of the d ney, which notice
may be given by mail._If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured homby full payment of the enitire indebtedivss represented thereby, the Mortgagee in computinig
the amount of such hldvb\zilnu«, shall cnudit to the account of the Mortgagor any’ balance nining in lln- funds
accumulated under the provisions of (1) of parugraph 2 hereof. ~1f there shall be a default under any of the pmv
of this mortgage resulting in-a public sale of the premises covered hereby or if the Mortgajee wqums the property

_ otherwise after dcl’.mll, the Mortgnged shall apply, at the time of the comy ment of such | dings, or at the
time the property is otherwise acquired, any cn:dxl balance accumulated under (1) .of par.x...mph on the interest
accrued and unpaid and the balance to the principal then ining unpaid on said note. S T =

4: He will pay all gmund rcnu, taxes, assessments, water rates, and other govy ernmental or municipal changes,
fines, or impositions, levied upon said premises except when payment for all such items has theretofare been made
_under (a) of paragraph 2 herceof, and he will promptly deliver the official reeeipts therefor to the Mort
default (hamf the Mortgagee may pay lhc same. =
=3 He'shall not commit or permit waste; :\ml shall maintain the pm[mn.y in as good condition as at pnu-nl,
ble-wear and tear ) l;pun any failuré so to mium.un, Mortgagee, at its option, may cause reasonable

work to be f

erf «d at the cost of Mortgagor. ~ Any amounts paid.thercfor by Mortgagee shall bear
lnlen:st at four per cenlum (4%) per annum, shall thereupon become a part’ of the indebtedness secured by this
“ instrument, mtably and on.a parity with all ulhvr nnlvhxnlm\n :«:ur«l hercby, and shall be payable thirty (30)

days after demand. ~ * - o

- 6.-He will conhmnm.\l\' 1iintain fire and such other hazard insurance as Ihc \Iur(g:lgce may. require on lhc

now or b fter on <aid | ises, but shall not be. required to in excess of the
nzxn}mln unpaid uul(-blnlnm \x‘uml hereby, and nu-pt when payment’ fur .l" :-uch pn‘lmunm has lh«n’lu{um




