- actually collected-by- it or them, and that the. lessees in any stich leases shall account for such
1 rights or benefits to mortgagor-or igns until-notified by legal holder of the note or rotes -hereby:
_gecured to account for and to pay over the samie to such legal holder. = ) -

PROVIDED, AL\\Z-’\YS. And these presents are” upon the following agreements, 'c‘ovcn:m_ts.
and cowﬁtions.»to—wit: —_— === = = T =

_ FIRST. That the mortgagor is, jusuyVinduh:ml_r't-,rvthc mortgagee, its successors and ns'sig'ns: S
in the sum of .. Forty._Thousand_and.nc/100 Dollars (5L0,000.00 )
for moncy borrowed have . executed and delivered to said MERRIMAN MORTGAGE COMPANY, *

“their one_ certain principal promissory note , or bond , numbered- 2813

bearing even date herewith, with interest illprcbn at‘therateof  five . .~ per.cent
(..5..56) per annum, on the unpaid balince from January 1, 19L9 -, until maturity, payable in

moxpihl): installments of-principal and interest as follows, to-wit: Three Hundred Seventy..and -no/100-
" Dellars (3370.00: ) due on the first day of February : - 19 L%, and - - -
Three. Hundred chen{.iy ané ng/100.- - — — Dollars (§370.00_ ") due on llmv_first,dny of
each succeeding month thereafter, until the principal and.interest arg fully paid, except that the
balance of principal, with interest thereon, if not sconer paid 11 be ‘due and payable on the first

day of - J@uary 1961 . Each installment shall be first-applied in payment of the interest
accrued on the unpaid balance of the principal and then cn the principal sum. -Both principal and
interest are payable at the office of the MERR N MORTGAGE COMPANY, at Kansas City,
Missouri, or at such other place or places as the g id note may from-time to time desig-
nate. Said note further provides that if said principal and interest are not paid when due; the same
shall thereafter bear interest at the rate of ten per cent per annum, and further provides that if
default be made in the payment of any principal or interest when due, then in such case-the unpaid

—principal togéther with the interest accrued thereon shall at the option of the lawful bwher of said -
note or notes immediately become die ant ps Lle. ===

In additicn to the monthly paym cipal and interest on said note hereinbefore pro-

= vided for, said party of the first pa “ i 1id party.of the third part, one-twelfth of

the aggregate sum of the following item g and special taxes dué on said real estaté

during the las 3 > pr fire .insurance

with supplemental coverage as requi is payments 1l be applied by

third party to payment of gen and special taxes and i premi as ¢

“In case the sums so paid by the first party shall not be sufficient to pay any such general or special -

i i st part shall on._notice from third party pay

¥ 3 ¢ general or special tax or insurance premium

" then due. " If, after all g¢neral and sy nd insurance falling due in any calendar year shall

’have been paid, a surplus of the monthly pa foresaid shall rem:in, the same shall be applied

to a reduction of such monthly payments for the next succeeding year; provided,” however, that this

reduction shall nof 1. to insurance premiums if ‘such reduction would prevent the accumula-

tion of a sum sufficient-to meet the premium next fa due. In.case of default of any of the

terms of this Mortgage the above. funds deposited shail be applied by the party of the third

part asja credit on_the remaining unpaid balance of the principal sum. -

SECOND. That the mortgagor. agrees to keep all fences, buildings and improvements on the

said premises in as good repair as they are at the date hereof, to pérmit no waste of any kind; to

ked.all the buildings which are now or may llerpnftc‘r,hc upon the premises unceasingly insured”

= }u{:‘linsl‘ loss by FIRE in the amount of $ L0,000.00.. . with extended coverage endorsement™

attached. thereto, in. insurance companies acceptable - 2o- the ~mortgagee. with pelicies pay-
able to it in_case of loss; to-assign-and deliver to mortgages, with satisfactory mortggee clauses,
all the policies of insurance on, said buildings-and to pa Il “insurgnce premiums when . due, -

. demanded by said MERRIMAN MORTGAGE COMPANY all renéwal insurance policies shall be -

. procured and renewed through said mortgagé company. In case of s it is agreed that the
mortgagee may collect the insurance-moneys-or-may—deliver—the—poli to-the mortgagor for -
collection. At the clection of said mortgagee, the insurance moneys shall be applied cither on the . -
indebtedness secured hereby or in rebuilding. g = - = =

L THIRD. That the mortgagee may make any payments” necessary to remove or extinguish
any prior or outstanding title, lien or encumbrance on the premises hereby conveyed, and may pay
any unpaid taxes-or assessmerits charged against said property, and may insure said property if -

3 default be made in the covenant to insure: and any_sums so paid shall become a lien ‘upon the
*_ - above. described real estate, and be securéd by this-Mortgage, and may be recovered, with inferest
at ten per cent, in-any.suit for the foreclosure of this Mortgage.” In case of. foreclosure it is
agreed that the judgment rendered shall provide that the whole of said real estate shall be sold - -
..together'and not in.parcels. = = e
FOURTH. - That in case of default of any"of the rovenants or agr ts herein c »d,
the rents ‘and profits of the said premises are pledged to the mortgagee as additional and collateral
security for the payment of all the indebtedness secured hereby, and the said mortgagee is en-_
titled to the possession of said property, by a receiver or otherwise, as mortgagee may elect. -

FIFTIL That the: mortgagor hereby agrees to pay all taxes. and assessments, general or
special, which may be assessed in the State of Kahsasupon the said premises or upon the interest
of the mortgagee therein, and if at any time any law, either state or federal, should be passed
making any change in the tax laws now existing by which any additional or increased tax is
sought to be imposed di;t-cu_\' or indirectly upon the holder of this mortgage, the debt hereby
secured, shall,“at the option of the mortgagee, hecome.immediately due and collectible, notwith-
standing nnything contained in this mortgage or any law hcrc:xttcr'cnnc&cd. The mortgagor -
further agrees not to permit any'of the taxes:or nssessments to become’ or remain delinquent,
nor to periit the said -property or any part thercof or any interest therein to be sold for taxes.




