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* This nrtxnxc is gncn to sccure the payment of the principal sum Jof Thirty St x -:U'ured
and- no/I00 =-= = = =-= — = _Dollars ($ 3600,00 ), as evidenced by a.certain promis- —».
sory note. of even date h-rcmln, tlie terms of avhich-are mcorporatcd herein by réference, payable with
interest at the rate of -four & one-hal fper centum (- 4a %) pe annum on the unpaxd balance until
paid, prmclpal and mlcrnst to be pmd at lhc ofiice of The First Hatlionel 3ank_of Laurence

in Law ence, fanscs. = s or:
at such othcr place-as the holder of the lmtc may designate i in writing, in month!y mslallments of
T'.':en‘.:y Sever ond 547100 = =.= = = = = = 2. - 3 - - Dollars($§ 27,54 -.- J).
-- commencing on the first day of December - 19 48, and on the first day of cach month tln.n.:u'(m.
until the.principal and interest are fully paid, cxcc..t that the final p:lyn‘cn'. of principal and interest, if .
not sooner paid, shall’ be duc “and payable on the first day of .-ovember - ,19.63. :

_The Mor(gngor oV cnzmls and: agrccs as follows: e = == —

1. “That he will prom,;l pay the prmcmal of and mtercst on-the mdcbtcdncss m‘idonccd by the said
note, at the times and in the manner therein provided. ~ Privilege is reserved to pay the debt in whole, or.
_in an amotint equal to one or more monthly payments on the principal that are next due on the note, on
the first day-of any month prmr to thaturity : Provided, ho: weeer, tlmg writfen notice of-an intention to -
exercise such phu!cﬂr js"given at least thirty (20) days prior to pn-mymcm, and pror ided Iurum- that.
in the cvent the debt is paidin full prior to maturity and at that time it is insured ‘under thc provisions of
“the National Housing Act, he will pay to the Granteza an adjusted premium charge of one per centum (152
of the original principal amount thervof, c).ccpt that in no event shall the adjusted premium exceed the
aggregate amount of: premium ‘charges which wopld have been payable if the mortgage had continued to
be insured until maturity; such payment to be applied by .the ('mnlcc upon ‘its obhgnlxon to thc I-‘ulcrnl =
Housing Commissioneér on account of rnong:nge msumncc.

2. That, together with, nnd in nddmun to, the mo.ﬂ.hl\' pnymcnu of principal and interest payable
nnder the terms of the note secured hereby, the \Iorlgagor will pay to the \Iortgngm. until the said note
is {ully paid, the fnllomng sums: -

(a). 1f this mortgage and the note. sccurcd hereby are msured under the provisions of the National
Housing Act and s0 long as they continue to be so insured, onc-twelfth. (13.) of the annual
=" mortgage insurance premium for thé purposc of putting the Mortgagee in funds with which
to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-
. gage insurance premiums pursuant to the provisions of _Title II of the National Housing
~Act, as ded, and Regulations ther d The Mortgagee shall, on the termination of its —
~ obligation to pay mortgage insurancé premiums, credit to the account of the Mortgagor all .
payments made under the provisions ‘of this subsection w hlch the Mortgngce has not become
obligated to pay to the Federal Hnusmg Commissioner. =

€b). A sum cqual to the ground rents if any and the taxca and special assessments next due on the

premises covered by this mortgage, plus the premiums that will next become due and pay-

____able on policies of fire and oth¢r hazard insurance on the premises covered hereby (all as

¥ estimated by the Mortgagee) less all sums already paid thercfor divided by the number of

months to elapse before one month pnor to the date. when such ground rents, premiums,

taxes and ts will b t, such sums to be held by Mortgagee in trust

- to pay_said ‘ground rcnta premiums, taxes nnd spccnl assessments, before the same becomn
delinquent. - .- 5

(c) All p&ymenta menhoncd in lhe two prcccdmx aubw@f this paragraph and all pnymcntu
> to be made under-the note secured hereby shall be’added together and the aggregate amount
» thercof shall be paid by the Mortgagor each month in a single paymént to be npphcd by the
Morlgnxce to the following items in the order sct furﬂx 5

(l) premium dmnms under Lhe cont.mct ot' insurnnce \vnth the Fodcml Houamg Com-
= missioner; = = ——
(11) ground rents, if an), mxm assessments, ﬂn: and- olher )mzurd ln!urnncc prenunmc,
(m) interest on the note secured hercby; and. -
A1v) amortlutlon of Lho pnnclpnl of smd now

Any deficiency,in the amount of such ‘aggregate monthly payment shall, unlcu mnde good by
- the Mortgagor prior to the due date of the next such: payment, constitute an event of default
* under.this mortgage. The Mortgagee may collect a “Iate_charge” not to exceed two cents
(ﬁc) for each dollar ($1) of each payment more than fiftcen (15) dxua in an‘cm to -cover
: the extra expense involved in handling - delinquent pnymcn!.u. =

- . 8. That if the total of the pnrment.s made by the Mortgngor under (b) of paramph 1 pn:ccdmg shall
exceed the amount of payments actually made by the ortgagee for ground rents, taxes and assessments -
_or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subscquent
payments of the same nature to be made by the Mortgagor. _If, however, the monthly payments made by -
the Motluuor undu- (b) of pmmph 2 preceding shall not be suflicient to pay ground rents, ‘taxes and.

or i as the case may be, when the same shall become due and pa)nhlo,

then the Mortgagor shall pw to the Mortgagee any amount necessary to make up the deficiency, on or

before the date when payment of such ground rents, taxes, asscssments; or insurance pmmmms shall be

- due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance ywith the provisions of the
_ note secured hereby, lull payment of the entire indebtedness represented thereby, the Mortgagee shall, in * ﬂ

- ing the of such indebted credit to the account of the Mortxngor all payments made

- under the provisions of (a) of pamxraph 2 herceof, whu:h,thc Mortgagee has not become obligated to

pay to the Federal Housing C: and any L ining.in the funds accumulated under

isi ) s of (b) of apk 2 bcrcol’. lf there shall be a. de!nult undcrany of the provimons of
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