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~_this mortgage resulting in a public =ale.of the premises covered hereby or if the Mortgagee acGuires the -

property otherwise after default, the Mortgagee shall apply‘at the time of the commencement of such
procecdmgs. or :n the time the property is otherwise acquired, ‘the balance then remaining in the funds

d-under-(b)-of paragraph 2 preceding; as a-creditagainst-the amount-of principal then Tremain-
ing unpaid under said note and sha]l properly ad)uat any. payments” v-!nch shall- ha\e been made under

(a) of paragraph = = ~

"~ 4. That he will pay all taxes, n!sessmcnts water rates, and other’ zmemmcnml or mumcmnl charges,
fncs or impositions, for which pl’D\lSlUlTh-LS not bccn made. hereinbefore, and in default thereof the
Mortgagee may pay uxc samc. : = = — 5 -

. That he will kccp the premises :lbO\c eon\eu:d in n.s good order and condmon :m they are nmr
and wxll not commit or pcrmlt any waste thcrcof, rc.'\son'lblc wear nnd tear c'cceplcd. =

6. That the Mortxngor wnll keep the improvements now cxxstmz or hcm1ftcr crcd(‘d on lhe mort-
gaged Ppremises, insured as may be required from time to time by the Mortgagee against loss by fire and

- other hazards, casualties and coriti ies in such ts and for such periods as it may require and -
will pay promptly, when due, any premiums on such insurdrice provision for payment of which has not

been made hereinbefore. - All insurance shall be carried in companies approved by the Mortgagee and_.
the polxcm_! and renewals thercof shall be held by it and have attached thereto loss payable clauses-in favor”
of and in form acceptable to the Mortgagee. In event of loss he will give immediate noucc by mail to_
the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance
- company concerned is hereby authorized ‘and directed to -make payment for such loss directly to the-
Mortgagee instead of to the Mortgagor and.the Mortgagee jointly, and the insurance proceeds, or any

_part thereof, may be applied by the Mortgagee at its option, cither to the reduction of the indebtedness ~
hereby secured or to_the restoration or repair of the property dnmngcd In cvent of foreclosure of this

eeoed,

. mortgage or other transfer: of. title-to the mortgaged -propérty in extinguishment of the debt secured --

hereby, all right, title and intcrest ‘of the Mortgagor in and m any insurance pohcla thcn in force shall
pauwthepumhmrorgrantca = = = = -

7. Thnt if the Mortgagor f:nh to make any mymcnt provided for in this modznge for taxes, insur- -
, ance premiumx rcpmr of the premises,.or the like, then the Mortgagee may pay the same and all sums so
* advanced, with interest thercof at four :md onc-half per centum (4%4%) _per annum from thc date of
‘such ad , shall'be -abl on d d and shall be secured hereby. =

= 8 Thnt if there shnl! bea dc!:mlt in any of the terms, conditions or covenants of this morfgage, or of

. the note securcd hcreby, theri any sums owing by the Mortgagor to the Mortgagee shall, at the aption of
the Mortgagee, b diately due and | ble. The Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event
of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived.

9. The Mortgagor further agrees that should this mortgage and the note secured hercby not be eligi-
ble for insurance under the National Housing Act within si1x months.’ from thedate hercof (written
stnlunent of any officer of the Federal Housing Administration or authorized agent of the Federal Housmg

= dated sub t to the six months time from the date of this mortgage, declining
to insure said note and this mortgage, being deemed conclusive proof of such incligibility), the \Iortmgv.‘e
or the holder of '.he note may, at lt.s opuon, declare all sums d hcn:by i diately due and p

-
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Notice of the amise of n.ny option granted herein to the Mortgagee is not required to be given. The

eovennnl.s hemm contained shall bind, and the.benefits and advantages shall inure to, the respective heirs,

istrators, and i of the parties hereto. - Whenever used, the singular

\__°° - number shall include the plural, the plural the singular, and Lho use of nny gender shall bc npphcnbln
tp all gcndeu. = = e
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- ~ IN WITNESS szm:or the Mortgnmr(a) hn ve hereunto set” theirhand(s) and un](a) the day B
and ym ﬁnt above wnttzn. !

M Liise
’iu,e

4

Lot ,

cordE At cted

o ared.
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ymnsm that on this 30th  day.of . September ,1948-,
ed, a\ouuz Public in rmd for the County and State nlommd,personally appcnmd
M‘th“ Sh irk,, tnme personnlfy known to be the same person(n) uho

- — My Commission expires Sept. 17, 1949.
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