“D}bginor‘.gagc I3 giveil to secure the payment of the principal sum of F'i ;'tee.". Hundred and
50 > x;tc-’ = -"‘ ST = == = Dollas § l,§30.0€ ). as evidenced by a certain promis-
sory note of even (L.;c“ i, ﬂu; telms of which are incorporated herein by reference, ‘payable with
interest at !hc rateof I3 & orie=hallpercentum ( 4% %) per annum on the unpaid balance until
- Paid, principal and iiterést to be paid at the ofice of The #lrst Xatlonal Bani: of ==
‘ Lawrern = ! i L & :
“k ce L in Lawrenice, 1383 . or
n‘_?uch mhe:;—, lgﬂt‘-' as the holder of the note may designate in writing. in monthiy installments of
.axn jAo/lQQ‘_ = == = = - = - —— = _ _ _ _ Dollars (3 9.50 © ).
c.mn_{ncncm;._- on the first cay of soveniber 1948 . rst day of each month thereafter,
until the prmg.p amd § st ara fully paid, except that the iingl_payment of nyincipal and interest, if
not sooner paid, shall Le due and payable on the first day of - —October:--— 1968 — =

nts and agrees as follows:

The Mortgagor coven:

1. That pc will prompele pay the principal of and interest on the indebtedness evidenced by the said

- note, at the tinws and in the - therein provided.  Privilege is srved to pay the debt in whole, or

n an amount cqual toohé or more monthly payments on the principal that are next due on the note, on
the !'u_'s! day of any month prior to Provided, howerer, that written notice of an intention to |

excercise such:privilege a 1R * (330) days prior to pr ent: ind provided further that

_ in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of

the National Housing: Act, he will pay to.the Grantec an adjusted premium charge of one per centum (157)

of the original principal amount thereof, except that-in ro event shall the adjusted premiunt excoed ihe

:BRRTegate anfunt of premiitm charges which would have been pavable if the mortgage had continued to
E mgurcd umi! n}’nturity: such payment to be applicd by the Grantee upon its obligation_to the Federal ©-

g C fier on o of mortgage insurance. : === : 2

- 2. That, togeihei' with, and in addition to, the monthly payments of principal and interest payable
!mdcr the terms of the note secured Thereby, the Mortgagor will pay to the Mortgagee until the zaid note
is fully paid, the following sums: — - = i - = =

(a)- If this mortgage and the note secured hereby are insured under the provisions of the National .
*“Housing Act and so long as they continue to be so insured, onc-twelfth (132) of the annnal
mortgage insurance premium for the purpose of putting the Mortgagee in funds.with which

to discharge the said Mortgagee's obligation to the Federnl Housing Commissioner for mort-

gage insurance prethiums pursuant to the provisions of Title I1 of the National o sing

Act, as amended, and Regulations thereunder. The Mortgagee shall; on the termination of its
obligation to pay mortgage insurance premiunts, credit to the account of the Mertgzor all
_payments made under the provisions of this subsection which the Mortgagee has not become .~
obligated to pay to the Federal Housing Commissioner. 2 e

(b) A sum cqual to the ground rents if any and the taxes and special assessments next due on the

_ premises covered by this mortgage, plus the premiums that will next become due and: pay-

. able on pelicies of fire and other hazard insurance on-the premises covered Thereby (all as
estimated by the Mortgagee) Jess zll sums,already paid therefordivided by thenumber of
months to clapse before one month prior to the date when such ground rents; premiyms,

" taxes and s will 1 e deli; t, such sums to be held by Mortgagee in trust -
to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent. e > : == = = =

(c). All payments.mentioned in the two preceding subsections of this paragraph and all payments. - -
to be made under the note secured hereby shall be added togetlier and the aggregate amount
- thereof shall be paid by the Mortgagor each month in a single payment to be applied by.the
Mortgagee to the following iters jn the order set forth: e

nce with_the ‘Federal Housing Com-
S = > =

--(1) premium charges under the cnnlmc}. of insuranc
missioner; 2 3 =Stneet . 2
(1) ground rents, if any, taxes, assessments, fire_and other hazard insurance premiums;
(111)” interest on the note secured hereby; and ==ies S =
- (1v) amortization of the principal of" snid_‘no}’e. =Y : =~ =
“ . Any: deficiency in the amount of such aggregate monthly payment shall, unless made good by
.- -the Mortgagor prior to the due date of l_hn,- next, such payment, constitiite an event of def: =
- under this mortgage. The Mortgagee may collect a “late’ charge” not-to exceed two cénts
(2¢) for'cach dollar ($1) of each payment more than fifteen (15) days in arrears Lo cover
the extra expense involved in handling delinquent payments.” .. =
= - 3. That if the totgl of the payments made by the Mortgagar under (b) of paragraph 1 preceding shall -
“exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and asscssments

" or insurance premiums, as the case may be, such éxcess shall be eredited by the Mortgagee on subsequent
-payments of the same nature to be made by, the Mortgagor.  If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be suflicient to pay ground rents, taxes.and
assessments or insurance premiums, as the case may be, when the sameshall becoe due and payable,

* then the Mortgagor shall pay to the Mortgagee any amount necessary. to make up the :luﬁcicnq‘,’ on or.. *
before the date when payment of stch ground reiits, taxes, assessments, or insurance premiums shall be -
dué. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of tl_m =
note secured héreby, full payment of the catire indebtedness represented thereby, the Mortgagee shail, in

ing the t of 'such indebtedncs credit to the account of the Mortgagor all-payments m:ulc_
under the provisions of (a) of paragraph 2 hercof, which the Mortgagee has not become obligated to
pay. to the Federal Housing C issioner, and any balance remaining in the funds accumulated under-

_the provisions of (b) of paragraph 2 hercof. If there shall be a‘default under any of the provisions o[-_

= J0—eeiny




