gage is given to sectire the payment of-the priricipal sum of -

=VE = Al SEL R IO ars: ($ £,80C.00 ).as

~ S0ty note of even date her the terms of which are.incqrporated Herein by reforence; able wit
Jnterest at tho rateof oy a9-helf - ercentum ( - ) per annum on the unpaid balanee untii
spaid, princi r o be paid at thé office of - e = : ==

- .The-lawrorce Ya+t 3 Sank” = n Luwrence, - ===
at such other place as the holder of the note may designate in w riting, in monthly instaliments of
TZIRTY EGHT & 26A00- = w - T . . Dollars (5. 36.25

- fommencing on the first day of ficx:a‘:tgr 219 %€ “andon the first day of cach month th

ptil the principal and inte tre fully paid; except that the final payment of principal and intere
sooner paid, shalfl be due’and payable on the first day.of 224 r - 19 €3 =

AXD & noy

= .ThcMor,!xnzorcm‘cn:nuts;m«l‘.:egnm}ns follgws: " = e

= 1. That he will promptly pay the principal of and inter st on the indebtedness evidencad by the said
:note, at the'times and in the manner therein provide Privile reserved to pay the debt in whole, or
in an amount equal to one or more monthly pa; o cipal that are next due on _Um note, on”
the first day of an month prior-to maturity : 2 hoicerer, that written notice of an intention to
exercise such privilege js #iven at Jeast thirty (30)-days prior to

intheevent the -1s paid in full prior to matur f t sured unde. ¢ provisions of
the National Housj « he will pay to the Grantee ed premiug 1 clinnigre of one per centum (1%)
of the original principal amount theres acept that in no ev ent shall the adjusted premium exceed the
aggregate amount of premium charges which would have been-payable i

be insured until maturi such payment-to be applied by the Grantee upon its

Housing Commissioner on account of mortgage insurance. -
2. That, together with, and inaddition to, the monthly payments of principal and ‘interest payable
under the terms of the note sccured -hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid; the following sums: = : = .- —

(a) If this mortgage and'the note secured hereby are insured under the provisions of the National

Hausing Act and so long as they continue to be so insured, onetwelfth (1;.) of the annual

- mortgage insurance premium for the pi:r[')osq ?‘fpum'm;t the Mortgagee in funds with which

to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-

“gage insurance premiums pursuint to the provisions of Title Il of the National Housing

.Act, as amended, and Regulations thereunder. “The Mortgagee shall, on the termination of its

obligation to bay mortgage insurance DPremiums, credit -to the account “of the Mortgagor all

payments made under the provisions of this subsection which the, Mortgageée has not hecome
obligated to pay to the “ederal Housing Commissioner. i

= (b) A sum equal to the ground rents if-any and the taxes and special assessments next due on ‘the
= Premises covered by this mortgage, plus the premiums that will next become due and pay-
& ¢ and other hazard insurance*on the premises covered hereby (all as

‘estimated by the Mortgagee) less all sums already paid therefor divided by the number of

months to clapse before one month prior to the date when such .ground ‘rents, Ppremiums,

taxes and asscssments will become delinquent, such sums to be held by )lurggng(‘c in trust

to pay said ground rents, premiums, taxes and special assessments, before the same become =~

delinquent. .

(e) Al paymients mentioned in the two preceding subsections of this paragraph and all Payments
to be’'made under the note secured hereby- shall-be added together and the fggregate amount

rcof shall be paid by the Mortgagor cach month in.a single payment to be applied by the
Morigagec to the following items in the order set forth: .- = B

'mium charges under the contract of. insurance with the ‘Federal Housing Com-.

® prem
7 . missioner; : ==
(11) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and. LR £ . =

- (1v) amortization of. the principal of said note. e e

Any deficiency in-the amount of s#ch aggregate monthly payment shall,.unless made good by

the-Mortgagor prior to the due date of the ‘ment, constitute an cvent of default

- under.this mortgage: The Mortgagee may collect A “late charge” not to exceed two cents

“(2¢) for cach dollar ($1)-of each payment more than fifteen (15) days in arrears to cover
the extra expensc involved-in handling delinguent payments, " * = = s

3: ‘That if the total of the Payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exceed the amount of Bayments actually made byfthe Mortgagee for ground'rents, taxes and assessments
or insurance premiums, as the case may.be, su xcess shall be-credited by the Mortgagce on subsequent
Payments of the same nature to be made by the™ gagor.. If, however, the monthly pPayments made by
the Mortgagor under (b) of paragraph 2 preced; g shall not.be sufficient to pay. ground rents, taxes and

_assessments or insprnnce.pr'emiumz. as the case may be, ‘when the same shall become due and payable,
then the'Mortglgn'rahall Ppay: to- the Mortgagee any amount necessary to make up the deficiericy, on or:
before the date w t of such ground rents, taxcs, , or ins T i
due. y ti gagor shall tender to the Mortgagee, in a
note secured hereby, full'payment of th

ing the of such indcbt
under the provisions of (a) of paragra, 1
‘;pay to thé Federal:Housing Commissio; ning in the funds Accumulated under
. the provisions of (b) of paragraph 2 hereof. If there shall be default under any of the provisions of

=291




