This mortgage is gncn to sécure the pay; mcnt of the prmcm.nl sum of P.’Lvo Thousund Bight
Huhdred. and no/100 - - - - Doflars (§ 5,800.00 - ), as evidenced by a certain promis-

sory note.of even date herewith, the te rms of which” are incdrporated hcrun by reference, payable: m.h -
- interest at the B ur fou.r & one-hal.mur centumi ( 43 %) per annum on the unpaid bilance unm

paid, principal and intefest to be paid at th office of The_First Netional Bank of
Lawrence in "Lawrence, Kansas or.
- at such other place as ﬂlc holder of the note may designate in writing, m monthly mstallmenu of
Thirty Six and 71/100--,—------—--- : Dollars (§  36.71 ),
commencing on the first day of — October - .19 48, and on the first day of pach month thereafter,
.unul the _principal and interest are fully paid, ucnp[ that -the final payment of prmcxp:u nnd interest, if
- not sooner pau) shall be due .md payable on the first day of Scptember — 1968 =

The \Ion;:ngnr covenants and .n;.rev« as folln\\s 2 = = =

. 1. That he will pmmmlv pay the nrmcmal of :md interest the indebtedness evidenced by ti
uotc at the times and i in.the manner therein prov ided. Pr is-reserved to pay the debt in whole,
in an amount mual to one or.more monthly payments on the principal that are next duc on the note, on
the first day of :m\' month pnur to maturit I’ro' ided, howerer, that written notice of an intention to

- exercise such Prl'.ﬂ("'l 3 ¥ V8 prior to pre] :

in the event the debt is paid in fuil prio; t 1 at that' \mu it
theé National Housing Act, heavill pay to the (‘r.m.(w adjust :J :m charge of one per centum (1¢;)
of the orizinal principal amount thereof, except that in no ev ent, dml. the adjusted premium exceed the
aggregaté amount of premium (lx.xrus which would have been | s if mortgage had continued to-
be insured unhl maturity ; such’ pm ment to be appiied by the Grantee upon its obligation to the Fede
Hi i Ci : i on acc t of mortgage insnrance. — —

.°That,” logothm with, and in addition to, ﬁ. nthly paymefits of principal and interest_payable
undcr the terms of the note* seeured hereby, the Mor {g-\gur will pay to the Mortgagee until the said note
-is full\ paid, the following sums: ° T =

(u) If this mor(mge and the vmlc '«-curcd hereby are urced under the provisions of the National
Hotizsing Act and so lang as they continue to be insured, one-twelfth (' =) of the annual
mortgiige insurance premium for the, purpose of putting the Mortgagee in funds with which

- to discharge the =aid Mortgagce’s obligation to the Federal Housing Commi. er for mort-
gage insurance premiums pursuant to the pro: £ 11 of the National Hogus

~ Act, as amended, and Regulations thereunder. The all, on the termination of its *
obligation to pay mortgage insurance premiums, credit to the a count of ‘the Mortya
payments made under the provisions of this su ion which the Mortgagee Ims not
‘vbligated to pay to the Federal Housing Commiss

b), A sum cﬁlxnl to the ground rents if any and the taxes and special nssessments next due on the -
premises” covered by this mortgage, plus the premiums that will next become due and pay-
able on palicies of fire and other hazard insurande on_the premises covered- hereby (all as

. estimated by the Mortgagee) less all sums already aid therefor divided by’ the number of
months to elapse before one month prior to the date: when such ground’ rents, pr-"munh.
taxes and will 1 deli . such sums to be held by Mortgagee in trust
to pay snxd ground n.-n(q, premiums, taxes and ~pou:\l assessme nt_-l Ixron lhc same become®

z dclmquan ; - E

e — - ,,;.,

(r) All payments mentmnml in'the two preccdxm: <ub<cctm'x~ of this pa 1;:r1ph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof sliall bé paid by the \Inrlgugur each month in o single payment to bhe .;mﬂlml h. the
Mor(gugoc to the.following items m Lhc order set fnrlh‘ =

(1) premium charges* umkr lhc u-nlr.ul n( instrance \\lﬁv xlu- Federal Hmhnxg (um-
missioner; .
(1) groand rents,if any, ta'«w »so«mmmx fir other hazard insurance x»r'»{lxiux:)s:
(111) interest on the note secured hereby : and : = =
v) nmurnmlmn of the principal of said note.

Any deficiency in the nmoum of such aggregate monthly ]mm--n( cln'l unIo\a m'ula good by
the Mortgagor prior to the due date of the next such pavme constitutean event of def;
under this mortgage. ~ The Mortgagee n T not to exceed two cents
(2¢) foreach dollar (§1) of cach payment more than fifteen: (15) days in arrears lu cover’
the extra n]nusg involved in hundlmg delinque n‘. pavients.

3. That if the total of the pa) ments .mh“bv (hu Mm‘\g-\gm under (lu) of ] paragraph 1 prcccdms: shall
od the amount of payments actually made by the Mortiragee fof ground rents, taxes and assessments
urance premiums, as.the case may be, such. excess shall be erédited by the Mortgagee on subsequent
. payments of the same nature to be madé by the Mortga},ur. If, however, the rionthly payments mad
the Mortgagor under (b) of paragraph 2 pr ing shall not be ici to ] pay ground’rents; ta
“assessments_or_insurance premiums, as the case may beé, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiciey, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall beé
due. Ifatany time the Murl,:n"or shall tender to the Mortgagee, in accordance with the provisions of the -
note secitred hereby, full payment of the entire indebtedness represented llu-nb\' the Mortgagee shall; in
o ing the t of such indebted credit to the account of the Mortgagor all* payments made
under the provisions of (a) of paragraph 2 hereof; which the. Mortgagee has not hecome obligated to
pay to the Federal Housing Comniissioner, and any balance remaining in the funds accumulated-under
the provisions of (b) of puragruph 2 lu.rcof. If therc shnll be a default undcr any of the provi lsmm of -




