08,

)

.

.thm morigage resulting ina public mle of the premises oou:red hcrd:y or’if-the Mnrtz:xce ncqum:s the
property otherwise after default, the Mortgagee shall apply, at the time of the eommencement of such
proceedings, or at the time the property is otherwise acquxmd the balance then remaining in the funds.
accumulated under (b) of paragraph 2 preceding, as a credit nxamst the amounl of .principal then remain-*

..ing unpdid under said -note aml shall properly adjust-zmy p.u'mcm.s \\hldl ‘Shall have bccn mnde uudcr
~(a) of pamgraph 2. = =

That he will pay nll t:txcs, :uscsmcnu “water rates, and n.iu °r FOV cmmcm.u.l or mumicipal chargcs.

_fnes or impositions, for. which prousmn has not been niade huembc[on.-. and-in default thercof the

Mortgagee may pa_v the same. = <
5. That he” “‘l" l\c('p the prcmlscs :\bme convered in as- ):nod order and cnmhlwn :Luhm' are now 2
and mll not commit or permit any waste thereof, reasonable wear .-md tear excepted.

= G. That the Mon;:nger will l\cep the improvements now exis 1;: or hereafter crected on lhe mort-—
gaged premises, insured as may be required from time fo time by the Mortgagee against loss by firc and
other hazards, casualties and conti; ies in such s and for such periods as it may require and
will pay promptly, when due, any premiums on such’insurance provision for payment of which has not”
_ been made hereinbefore. All insurance’shall be carried in companics approved by the Mortgagee and
the policies and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor
- of and in form pccéptable to the Mortgagee: In event of loss he will give immediate notice by mail to *
. the Mortgagee \\ho]nay make proof of loss if not made promptly by the Mortgagor, and each'insurance
company concerned is hereby authorized nnd directed to make payment for such loss dircctly 1o the
Mortgagee instead of to:the Mortgagor and the- Mortgagee jointly, and the insurance proceeds, or any
- part thereof, may be applied by the Mortgagce at its option, either to the reduction.of the indebtedness
hereby secured or to the restoration or repair of the property damaged.  In event of foreclosure of this
mortgage_or other transfer of title to the mortgaged property in c“mguuhmcnt of the debt secured
hereby, all right,-title and interest of the Mongngor in nml to Any insurance pohcus then i in force shall
- pass to the purchaser or grantce. = = .

Th.-xt if the \(ortgngor fnils to make any payment provided for in this mortgage for taxes, insur-
ance pn:mxums. repair of the pmmlscs, or the like, then the Mortgagee may pay the same and all sums so
advanced, with interest thereof at_four and onc-half per centum (415%¢) per :mnum from the date of

‘Iuch nd\'nncc, xhnll be pa)ablc on demnnd nnd shall be secured hereby. S

8 “That if there shall be a.default in mp..uélhc terms, conditions or cmcn'mu of lhu mortgngo orof

- the note secured hereby, then any sums owing by the Mortgagor to the \lnrlg’xgm shall, at the ‘option of -

the Mortgagee, become immediately due andipayable. The Mortgagee shall then have the right to enter

*into the possession of the mortgaged premises and collect the rents, issues and profits-thereof. In the event
of any defiult, as herein described, this mortgage may be-foreclosed. Appraisement is hereby waived.

9. The Mortgagor further agrees that ahduld this mortgage :md the note secured hereby not be eligi-
ble for insurance under the National Housing Act within =% = from the date hereof (written
statement of any officer or authorized agent of the Federal Hous ng \ulmuuslnmm dated subscquent | 10
- the six months time from the date of this- mortgage, declining to insure said note and this mort-

- gage, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may,
at its option, declare all sums secured hereby immediately due and payable.

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given. The
Ao\cmmu hcrem contained shall bind, and thie benefits and advantages shall inure to, the respective heirs,

= rators, s and i of the parties hereto.® W] henever used, the singular
- number shall include- thc plural the plural the smgulnr, and the use of any guxdcr shall bc npphcnblc

mallgendcrs._ ' = e : 3 -

IN \\ ITNESS w"mu:or the Bfortm\gur(s) ha ve heruuntn set the! :g)mmi (!)‘ and seal(s) the dn_\-

and year first abou: wrmcn.

'it't/ 7M [sFaL]
/7'/1/1,(“{ [SEAL]

=~ [SEAL]

[SE\L]_

STATE OF l\A\ SAS.

COUNTY OF ')')U L’\S

5 Br:l'r m-:u:-:nnmm that on this - 111:1 - day of- Ser tu-‘vcn :
})e(g{umxhe undertlgnc(&n\otnril‘ubhc in and for the County and State aforesaid, personally nppmrud
hi& usrte. anc L€, to me personally known to be the same person(s) who
exgcp tbo nnd forcgmnx instrument of writing, and duly acl\m)\\]cdged thc c._u-cuunn of snme. =




