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. -This monmc is given to secure the pnymcnl of the prmclpal sum of Four Thousand T Lve

urired and no/l00 - = - - — Dollars ($4,500.,00 " ),as c\!)denced by a certain pmmls-

_ sory note ‘of even date Rerewith, the terms of “hlth are incorporated herein by mfemncm payable with &
interest at the rate of four one-half percentum ( 4'- %) pcr nnum on the unpmd balance until
-paid, pnncmal and mtcms!. to be paid at the officeof - T The Plrst Nat! =
“Lavrence - in I.svrﬂ.':ce, fHnsag—— - .. Or.
at such oumr plncc as Lhe holder of the note may designate in writing, in monthly installments of :
Twenty Elght &nd 49/100 : Dollars (§ 28.49 . .),

" commencing on U\e firstdayof October : ,1948 ,anden thc first day of each month- ulmafmr,
until the principal and interest are fully paid, except that the final payment of peincipal and mtcrcs( lf
not sooner pnn'l,slmll be due and payable on the first d:n' of Sent P=—

ThL Mortzns(ur covenants and ngrca as follawsz - .

—~ — I That he will prompﬁy pay the principal of and mmro«, on the. mdcbtcdnm evidenced by the said -
note, at the times and in the manner therein provided. Priv ilege is reserved to pay the'debt in whole, or
in an amount cqual to one or more mon!.hl) payments on ‘the principal that are next due on the ngte, on

. the first day of any month prior to maturity: Provided,-howcver, that written notice of an intention .to
cxcrcuesuch privilege is given at least thirty (30) ‘days.prior to prepayment;.and provided: further that
in the event the debt is paid in full prior to maturity and at that time it is insured under the pm\’lslons nf 5
the National Hoiising Act, he will pay, to the Grantee an adjusted premium charge of one per ccn!um (1

“of the original principal amount thereof, except that in no event shall the adjusted premium exceed tho —

aggregate amount of premium charges which wnuld hn\c been paynblc if the mortgage had continued to
be insured until mafurity;’such pay to be d by the tee upon its obligation to the chcml
Hou.smx Commuswner on account of mortgngc insurance. - = =

= Thnt, togcther wn.h nnd in nddmon to, the monthly mymcnu or prmclpnl and interest pa)ablc
undcr the terms of the note secured hcreby the Mortgagor mll pay to the Mortgagee until '.he saul note_
is fully pa:d the followmg sums: - - =

(a) lt thls mortgagc and the fote secured hereby are msured under lhe provisions of the \nlmnnl
Housing Act and so long as they continue to be so insured, oné-twelfth, (1}2) -of the annual
‘mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgngccs obligationto the Federal Housing Commissioner for mort--
gage insurance premiums pununnt to the provisions of- Title ‘II of-the National Housmg
“Act, as ded, and Regulations.th der. The Mortgagee shall, on the termination of its -
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this subscchon which the Mortgagee has not become -

obhgntcd to pay to the chcnl H Ce A =

(b) A sum cqual to the ground rcnt.! if any and the taxes and special. asscssmnnu next due_on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
éstimated by the Mortgagée) less all sunis already paid therefor divided by the number of
months to elapse before one month mmr to the date when such ground rents, prcmlums.

, taxes and will L it, such sums to be held by Mortgagee in trust
“to pay said gmund rents, premlums. tnxcs and spccml nssessmem_s, bcforc the same bccomc

dclmqucnt. = =

(c) A.ll payments mentmned 4n the two pmcdmg subsechons of thm paragraph :md nll pn\'meuu

¥ '’t6"be ‘made under the ‘note sccured héreby shall be added together and the'aggregate amount - :

_thereof shall be paid-by the Mortxngor cach month in a single payment to be npphcd b}' the
Morlxngce tu lhe fo]lo“ mg items in the order sct forth'

(1) prcmlum chargxs undcr the contract. of insurance with the Federal Housing Com- =
=, missioner; -
(11)- ground rents, if any, taxes, asscmmen!s fire and other. hamrd insurance | pmmlums-
(1) interest on the note secured hereby; and 5
() . nmorﬁmtmn of the prmclpal of said note.

.-\ny deficiency in the amount of such amregnte monthly payment shall, unlen mndc guod bv

. the Mortgagor prior to the due date of the next such payment, constitute an cvent of default
under this mortgage. The Mortgageé may collect a “late_charge!” not to exceed two cents
(2¢):for each dollar ($1) of ‘each payment more than fiftecn &5) days in arrears to cover
the. extn cxpense mvolved in handhng delmqucnt payments.

° 8. That zﬂhe total of t.he payment.s made by the Mortgnxur under (b) of paramph 1 precodmgahnll
exceed the t of pay tually made by the Mortgagee for ground rents, taxes and assessments’
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
pqymenh of the same nature to be made by the Mortgagor. " If, however,‘the monthly-payments made by
“the Hottgunr under (d) of pangnphz pmedxnx shall not be sufficient to pay ground rents, taxes and
as the case may be, Svhen the same shall become due and payable,
then the llortpzor shall puy to the Mortgaxee any amount necessary-to’ make up the deﬂclency, on or
before the date when payment of such ground rents, taxes, ts, or i shall be
due. .If at any time the Mortgagor shall tender to the l!orlglgee in accordance with u:a provisions of the
“note ucured hereby, full payment of the entire iridebtedness represented thereby, the Mortgagee shall, in -
the t of such indebtedness, credit to the account of the Mortgagor all payments made

-under the provisions of (a) of. pn'axnph 2 hemof whidx the Mortxlzee has not become obhznted to
~ pay to the Federal Housing C d any b in the funds ilated under
isi of (b) of 1 h 2 he.reof. If there shall be a default under any of the pmvuionx of




