this mortgage resulting in a public sale-of the premises covered-hereby or if the \lortg r1gee acquires the
Pproperty -otherwise after default, the Mortgagee shall apply, at the time of the commencement of such
Proceedings, or at the time the property is otherwise :chmrr:d the_balance lhcn rems = =
'accumulated under () of paragraph'2 x\rcccdmxz, as a crédit against the amount of principal then remain-- ©  °
‘ing unpaid under said note and slmll properly adjust ;my pa\’mcnts W] luch shall ha\e been made under
(a) of parzu,rap} 2,

/
4. "I'hat hé will pay all taxes, asscssments, water rates, and other gowrnmcnml or- rrumcxpnl charges,

fines, or impositions, fnr which_provision h as not been made’ hcn.mbc"uru :::'d in default thereof lhe
Mortgnxee may pay the 3 Same. -

5. That he will kecp Lhe premises above come} Nl in as good order and condmon as lhcy are now
and wxll nat commit or pcrmn. any w: :Lstc théreof, reasonable wi ear and tear c-_vcorlcd

& Thnt the Mortgagor will keep the lmprmcmmts now nxnslm;: or lxcrcaﬂcr nrc«.wd on the mort- ~
gaged premises, insured as may be required frem time to time by the Mortgagee against-Toss by fire and
other lmzards casualties and con!mgenc-'s in such amounts and for such periods as'it may require ;md
will pay pmmp Iy, when due, any prem:ims on such insurance provision for payment of which has not”
made htn.mbdorc. All'insurance shall be carried in cempiini pproved by the Mortgages and
the policics and renewals thereof shall be held by it and have attached thereto Ioss payable clauses in favor
of and in form acceptable to the JMortgagee. In event of loss ke will give xmmcdnh_ notice by mail to
the Mortgagee who may make proof of loss if not made promptly by the Mm't;m;:ur. and each insurance
company concerned -is hercby authorized and directed to make pa)ment for such’ loss directly to the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by the \Iortmm at its option, either to the reduction of the indebtedness
hercby secured or to the restoration or repair of the property dnma;md In e\ ent of foreclosure of this
mortgage or other transfer of title to the mortgaged pmmrt\' in extinguishment of the debt secured
hereby, all right, title and interest of the Mortgngnr in"and.to any i insurance policics then in force shall
pass to the purchascr or grnnlcc. ==

o/,
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_ 7. That if the Mortgagor fails to makc any mymcnt pnmded for in this mortmge for taxcs, insur-
nncc premiums, repair of the premises, or the like, then the Mortgagee may pay. the same and all sums so>
advanced, with intcrest thercof at [cur and-onc-half per-céntum (M ): per annum from the date of

shall be payab]e on- dmumd nnd shall b«_ bocurcd lu.-reb). - - : =

recarel, FE Kas ftsnn el
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8. Thnl if thcre shallbea dchult in any of the térms, conditions or covenants of this mor(gngc orof
the note sccured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the ojition of
the Mortgagee, bccome immecdiately due and payable. The Mnrt;mgcc shali then have the right to enter
into the possession of the mortgaged premiscs and collect the rents;issues and profits thercof. In the event
of any default, as herein described, this mortgage may be forcclosed.  Appraisement is hereby waived.

feasr? -
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9.-The Mortgagor further agroes that should thismortgage and the note secured hereby not be eligi-
ble for insurance under the Nftional Housing Act within . — _ from the date hercof (written
ltntement of any officer of the Federal Housing Admmntmhon or authorized agent of thé Federal Housing
C i dated sul ient to the time from.the date of this mortgage, declining
to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
or the holdcr of Lhe note may, at .u opuon. declare all sums secured }unby nnmcdmlul) duc .md payable.
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: Nolicc of lhe exercise of any ophon grautod herem to" (ho Mortgngce isnot rcqunred to be given.. The
covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto.” Whenever -used, the singular

number shall mdude the plurnl the plural thc smgulnr. nnd the usc of any zundcr shall be apphcnble E
to all gnndeu. s : : 2

ac

IN WITNESS WHEREOF the l\'ortmlxor(s) have

hcrvupio sct their hand(s) and s;:nl (s) the day
“and year first lbovo wnm:n. - =

: M - Z»x;r{cc.;[smnl .
,{.’2&', [s!’.\Al.]

CfsmAL] |
Iseau)

that onthis ~ . 24th da of - July . , 19 48,
ed, n\otnr)'l’ubllc in and for the County and State aforesaid, personally nppcared
Axncon S. Andes. -, to me personally known to be the same person(s) who
’m;u‘ged e ’bnwnng regoing mstrumcnt of wntmg, and duly. nckno“lcdxcd the cxccuuon of same.

= ',ﬁl“ﬁjﬂw Wllﬁu)r Ihave hereunlo set my hand nnd Notarial Seal on the day and year last above

L35
-y frnst //JZWM /:

No(ary Public.

?Comminlonup[ru lira: 18 1950.,
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