This rrongago is given to secure the payment ot the pnncmnl sumof  BIGHT "’FC‘:.SAND 3

ro/100 - o . ‘. » Dollars (§ £,C0C.00° ), as evidenced by a certain promis-
sory note of even date heréwith, the terms of which' are incorporated herein by reference, payable with
interestat therate of four & one-half percentum (- 41 %) per annum on the unpaid bahncc un'-ll
- paid, principal and interest to be paid.at the office of * "hn lawrence J-t!oml B-nk
: in- L-wr:noe, Eansas

at such other p]acc as the lvo‘dnr of the- nu.c mn) z.c»smm' in writing, in monthly installments of

Sixty One 20/1C0 - = . B $ - Dyllars ($ 61.20 =

commencing on the first day of Japuary 19 ,andon u.L first day of each month thereafter,
—until the principal and interest are fuliy paid, cxccp‘ llm: the final payiment of prmupal and interest, if
: not sooner paid, shali be due and p._\.uk on the first day of . Decexter L1963 . =

The Murtgngor covenants and agrees as ful!u\\s = = £ = s =

1.-That he will promptiy pay the pnnc;ml of :md mtnrest on the mchicdnc&s evidenced br the.said

Tote; at the times and in the manncr therein provided. Privilége is reserved ta pay lhc debt in \r!mlc. or . .

in an amount equal to one or more monthly. payments on the-principaj that are next die on the note, on
the.first day of any mrnth prior to maturit l’: b! ided, koicerer, that written notice of an intention to
vexoru-e such privilege id given at least thirty ‘d.‘n’:T'-mr to prepayment sland provided jurther that -
in'the cvent the debt is paid in fulf prior ton at fime it is uL\un\d umlcr the provisions ofo
the \:mnnnl Housing Act, he will pay to the Gra d od premium charge of one per<entum (1%

of the original principal amount thereof, ev:cpt that in no cvent shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be xnsurcd untnl mnlurlt\': such payment to be applied by the Gruntee tpon its obligation to the Federal'
H P’y on ac nt of mongng; insurance.

Thnt, togodmr w uh and in m!(htmn to, the monthly payments of {rmclp’\l and um‘resl p:u:nble

lmdl-r the terms of the note secured hereby, lhe Mor !gagm will pay .n the \!artg.xguc until the said note . *
==

is fgll\' pald the followi; ing sums:

(a) 1If this mortgage and the note secured hereby are insured under th pmcisinm{ the National
llmmnx Act and so long as they continue to be so in , one-twelfth (17.) of the®annual
mortgage insurance premium for the purppse of putting the Mortgazee in funds with which
to dxsch'xrm- thé said Morigagee's obligation to the Federal Mousing Commissioner for mort-
gage -insurance premiums pursuant to the provisions of Title':IT of the National Housing
Act, as amended, and Regulations thereunder. The Morigam all, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor zll
payments made under the provisions of this subscction which the Mortgagee has not-become
obligated to pay to the Federal Hounmg Commissioney. - = 1

(b) A sum cqu:nl to the ground rents 1{ any and ﬂm taxes and special assessments nr‘t due on ch =
premises covered by’ this mortgage, plus the preminms that will néxt become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by ‘the Morftgigee) less all sums already paid therefor divided by the number of.
months to elapse before one month prior to the date when such ground rents, premiums,

- taxes and assessments will bccon.c delinquent, such sums to be held by Mortgaged in trust =

““to pay said ground rcm.s premiums, taxes and” un:w.l asscssnuuts b(.l‘ore t.hc same huume

dclmqucnt. < _ - =

(c) ,\'Il pu’m’cmq mentioned in the two prcccdin;; kuh‘»r‘ctimn'nf this p1r'qgr"|ph and nll paviments .
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mertgagor each month in a single p'l\ ment to bu applied by the
Morlgngoe to the following-items in the order set forth: : 2

(l) premium charges-under the ccm!r.ut of insurance w ith the Federal Hnuslng Com-

S missioner; =5
- (1) ground rents, if any, taxes, uq‘&sn‘enu fire and othcr h.u_'ml insurance prumums,
(1) interest on the note secured hereby ; and =
av) .'unorhlahun of the prmcxp.tl of &'ud note.

Any deficiency in_ lh:.- nmount of such nmxrcmto monthly payment shall, unlcu mndc good hv

the Mortgagor prior to the due date.of l'n.- m'xl ﬂuh pay constitute an event of ‘default

under this mortgage. Thu Mortgagee y. late charge™ not to exceed two cents

(2¢) for cach dollar ($1) of cach payment more than fifteen (15) days i arrears to cover .
- the extra expense involved in hnnnhm: delinquent payments. 2 3

3, 'l'hnt if the total of the p:symem.a made by !hc \Iorur'\gnr ‘under (b) ar pnmgnph 1 preceding shall
cxccml the amount of payml:n!s nclually made by the Mortgagee for ground rents, taxcs and asscssmcnts
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subscquent
payments of the same nature to be made by the Mortgagor. - If, lowever, the monthly payments made by
the Mortgagor under.(b) of paragraph 2 preceding shall not be suficicnt to pay ground rents, taxes and
_assgssments or insurance premiums, as the case may be, when the same shall become due and payable,
“then the Mortgagor shall pay to tuc Mortgagee any amount’necessary to make up_the deficiency, on or
before-the date-when payment of such ground rents, taxes, asscssments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mor(;m"w in accordance with the provisions of the

* note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the tof such indebted credit fo the account of the Mortgagor all payments made *
under the provisions of (a) of paragraph 2 hercof, which thee Mortgagee has not become obligated to

pay to the Federal Housmg Commissioner, and any balance remaining in t.he funds accumulated under e

the provisions of (b) of paragraph 2 kereof.: If there shall be a default under any of the pmvunpns of
2 = - = = = bt =




