of the original principal amount thereof, except that in no event shali .the adjusted premium exceed ‘the

- aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until maturity; sich payment to berapplied by thé Grantée upon its ébligation to the Federal =
Housing Commissioner on account of mortgage insurance. = - = =

2. That, together Vv-'ith. and in addi{i@n to, the monthly payments of principal 4nd interest parable
under the terms of the note sccured hereby, the Mortgagor will pay to the Murt‘g_ngu; until the said note® |

is fully paid, the fp“owiyg sums:. ,, . - =

(a) 1t this morfgage and the note secured hereby are insured under the provisions of the National
== Housing Act and so long'as they continue 4o be so insured, onc-twelfth ('12) .of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-

gage insurance premiunis pursuant to the provisions of Title II of the: National Housing
Act, as’ ded, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

payments made under the provisions of this subsection which the Mortgagee has not become

obligated to pay to the Federal Housing Commissioner. —

premises covered by this miortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard- insurance on the’ premises ¢overed hereby (all as
estimated by the Mortgagee) ‘less all sums already paid therefor divided by the number of - °
months to elapse before one month prior to the date when such ‘ground rents, premiums, -

- taxes ahd s will bec deling such sums to be held by Mortgagee in trust
“to pay said gr&md\?cnu, premiums; taxes and special assessments, before the same bec:ome
delinquent. = ' — T —

. (¢) All payments mentioned in the two px‘r:(:eding’i subsections of this paragraph and all payments
=i to be made under the note secured hercby shall:be added together and the aggregate amount -
- thereof shall be paid by the Mbrtgagor each month in'a single payment to be applied by the .
Mortgagee.to the following items in the order sct forth; S - == =

- (b)) A Suﬂ‘l equal Vto the ground rents if :u{y and the livu;s and special assessments néxt due on the

(1) :xircmium chnrgcs under the contract of -insurance with th;: F;dernl Housing Com-
missioner; = = = = 3 =
(11) ground rents, if any, taxes, assessments, fire and other hazard insurance plicmiuml =
° (1) interest on the pote secured hereby ; and— = = =
(1v) amortization of the _hrincipnl of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an cvent of default
under this mortgage. The Mortgagee may. collect a “late charge” not to cxceed two cents - -
(2¢) for cach dollar ($1) of cach payment more than fifteen (15) days in arrears to cover

" the extra expense involved in handling delinquent payments. : =

3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exceed the amount of payments actually-made by the Mortgagee for ground rents, taxes and assessments
_ or insurance premiums, as thg case may be, such excegsshall be credited by the Mortgagee on subscquent
payments of the same nature to be made by the lﬁ)rtgngur. IT, however, the monthly payments made by
. the Mortgagor under (b)_of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and _
1 ori remiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or-insurance premiums shall be
due. If at any time the Mortgagor shall tendeér to the Mortgagee, in accordance with the provisions of the
* 'note secured hereby, full payment of the entire indébtedness mpmsentcmitby, the Mortgagee shall, in
=0 g the t of such indebted , credit to the accoufit of the-Mortgagor all payments made
. under the provisions of (a) of paragraph 2 hereof, ywhich the Mortgagee .has tiot become obligated to
pay. to the Federal Housing C issic and any bal r ining in the funds accumulated under
the provisions of *(b) of paragraph 2 hereof. If there shall be a default under any of the provisions of
- : oo

= ' = = = -t

this mortgage ruulﬁng in a public sale of the Premises ‘covered hereby or if the Mortgagee acquires the.
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings, or at the time the property is otherwise acquired, the balance:then remaining in the funds -
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remain-

ing unpaid under said note and shall properly adjust any payments which shall have been -made under-- -

> (a) of pyragraph 2. - - E EEs < =

. '

4 ’l'h;t he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
» fines, or impositions, for which provision has not been* made hercinbefore, and in default thereof the
Mortgagee may pay the same. ° = : - E———— S =

5. That he will keep the premises above éonveyed in u.go&d order and condition as they are now- - =

.- and will not commit or permit any waste thercof, reasonable wear and tear excepted.

6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mort-
gaged premiscs,. insured as may be required from time to.time by the Mortgagce against loss by fire and
other hazards, Ifies and conti ies in such its-and for such periods as it may require and *
will pay promptly, when due, any premiums on such insurance provision for payment of which has not
been-made hereinbefc All i shall Dbe carried in companies approved by the Mortgagee and

- the policies and f shall be held by it and have attached thereto loss payable clauses in favor
.*.~ 7 of and in form accep! to the Mortgagee. . In‘event of loss he will give immediate notice by mail to
- the Mortgagee who may make proof of loss if not made promptly by the Mortgagor, and each insurance -
“: — company. concerned is hereby authorized and directed to make payment for. such Joss directly to the
Mortgagee instead of to the Mortgagor and the Mortgagee Jointly, and -the insurance proceeds, or

- part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indet ted:

; hereby sécured or to the restoration or repair of the property damaged. In event of foreclosure of this*
— mo or. other transfer of title to the mortgaged property in extinguishment of the debt secured
.- hereby, all right, title'and interest of the Mortgagor in and to any insurance policies then in force shall -




