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~ - This mortgage is given to secureé the payment of Um pnncxpal sum nl' "‘lve -..Dnsand Two
. Zundred and roﬂoo := = = = =Dollars(§ 5200.00 - ), as evidenced by.a certain promis-
~ sory note of even date herewith, the terms of which are inco {)omled herein by reference, payable with, -
- intcrest at the rate.of. four & one-half per centum ( - 4%%) per annum on the unpaid balance until
pmd principal and interest to ln.' paid at the officeof ~ The F First lictional Bank al‘
Lawrence- . Ao cin, Lawrcnce, Kansag. ——

" at such other placc as thc hnldcr ul' lhu uou- may*designate’in w ntlm., in monthly xmtnllmcms of ©
~Thirty Two and 92/100 - - = - - = = — = _ — = — _  Dollars (§ 32.92 ).
commencing on the first day of October - ,1948 , and on the first day of each month thereafter,
until the principal and interest are fully paid, cxccpt that the final payment of principal and interest, if
not sooner paid, shall be due and pa)able on the first day u!‘ Septer‘.’oer , 19 68 =

.

The Mortgagor m\'unnuls and agreesas rullmvs:

1. 'l'hnl he will promptly pay the principal of and mtcrcst on Um indebtedness evldenced by the s.'nd
note, at the times and in the manner therein provided. Privilege is reserved to pay the' debt in whole, or
in an amount equal to one or more monthly payments on the principal thdt are next due on the note, on
the first day of any ménth prior to-maturity : Provided, Ilowntr, that w ritten notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that
“in the event the debt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he'will pay to the Grantee an adjusted premium charge of one per centum (1)

* of the original principal amount therceof, except fhat in no event.shall the adjusted - premium exceed the -
aggregate amount of premium chnrgt: which would have been payable if the mortgagé had continued to
be msumd untll mnlurlt)" such paymcnl to be apphcd by the Gr.xmtcc upon its Oblxsmlxon to the Federal

i I on of mortgage msurnncc. =

2 Thnt. together with, and in nddlllon to, the monthlv pa\'mcms of principal and m(crest p:l)able
under the terms of the nott; secured hercb) the \Iortgngor will pay to the Mortgagee until the _said note
is fully pald the follomng sums = = = =

A
(a) If this mortg-\xc and the note secured hemby arc insured undcr the provisions of the National
- Housing Act and so long as thcv continue to be so insured, one-twelfth (l,-.) of the annual
mortgage insurance premium for. the purpose of putting the Mortgagee in funds with which
. to dxsc)mrge the said Mortgagee's obligation to the Federal Housing Commissioner for mort- =

gage insurance premiums pursuant to the provisions-of Title Il of the National Housing
* Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgngor all
payments made under the provisions of this subscction w! luch the Mortgagee hns not become

- obligated tn pay to the chcral Housing Coramissioner. 2 : :

(b) A sum cqual to the ground rents if any aml the faxes and spccnl assessments ne‘t due on the

E premises covered by this mortgage, plus.the premiums that will next become due and pay-
© - " able on policies of fire and other hazard - insarance on the premises covered hereby (all as
= estimated by the Mortgagee) less all sums already paid therefor divided by the number of

_ months to elnpsc bcforc one month pnor to the date when such ground rents, premiums,
= taxes and s ts will. L 1i t, such sums to be held by Mortgagee in trust
— ~f~—‘to pay said-ground rents; premiums; taxes and special nsscssmcn!s'mcforc the same bccome

= dclmqucnt. . e 2

(c) AN payman! mcn!wned in the two pmcedmg subsections of lhn par: ﬂgr'\ph .-md all p:n'mcnh
to be made under the note securéd hereby shall be added together and the aggregate amount
thereof shall be paid by the Mor(gagor each monthsin a :mglc pm’mcnt to be npphed by the
Mortgageé to the following items in the ordcr set fon.h = =

- (1) prcmlum charges under the contrict of insurance. \ull- the I-cdcnl Ilousm;: Com-

mlssmner' > -
() ground - mnta. if-any, tn‘(cs uscstmcnts, rre :md “other lmzard insurance premiums; . -
(1) interest on the ndte secured-hereby ; and =5
(1v) ﬂmommtmn of the principal of sm.d note.

JAny doﬁclenc) in the amount of such mmrcgntc monthly p1ymcnf. shnll unless mndc good lnr -
the Mortgagor prior to the.due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not:to exceed two cents
{2¢)" for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover

i the extra expense lnvol\ed in hnndlmx dehnquent payments. =

- 3. That if the wul of the. paymcnts made by the Mortgagor-under (b) of pnrnmph 1 prechmgnhall
exceed the of lly made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly paymcm.s made by -

“ the Mortgaxor nndcr {b) of parag-raph 2 preceding shall not be sufficient to pay ground rents, taxes and
: as the case may be, when the same shall become due and payable,
-.then the l!ortnzornhlll pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such.ground rents, taxes, u.susment_s, or insurance premiums shall be
due. Ifat any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the.
note Aecm'ed hereby, lull payment of the entire indebtedness mpmentcd thereby, the Mortgagee shall, in
g the t of such indebted credit to the .account of the Mortgagor all paymmu made

under t.he provi: of (a) of p: h 2. hereof, wluch the Mortgaxee has not become obligated to

- .pay to the Federal Housing C issi and any b n‘the funds accumulated under:
* the provisions of () of h 2 hereof. If there shall be a dcfnult undcr any of the’ pmvmons of




