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this ‘mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the
"~ property otherwise after default, the Mortgagee shall apply,.at the time of . the commencement of. such
_proceedings, 6r at the time the property is otherwise acquired, the balance then re aining in the funds
- accumulated undgr (b) of paragraph 2 preceding, as a credit against the amount of j cipal then remafi-
ing unpaid under said note and shall properly adjust any payments which shall have been made under
(a) of paragraph 2. e — = = :

4. That he'wills all taxes, assessments, water rates: and other governmental or municipal charges,
fines, or impositions, for which provision has not-been made hereinbefore, and in_default theréof the

Mortgagee may, pay the same. = 5 = = - = -
+5. That he \_\'ill' keep the premises above conveyed in as good order and condition :is'tho_v are now
and will not commit or permit any waste thereof, reasonable wear and tear excepted.. - . =

6. That the .\Iorlgm_:pr will keep the improvements now stingor hereafter erected on the-mort-
gaged premises, insured as may be required from time to time by the Mortgagee against loss by fire and”
other hazards,” casuaities and contingencies in such-amounts and for such’ periods as it may require’
will pay promptly, when, due, any premiums on such insural provision for payment of-which h
been made hereinbafore.  All insurance shal] be carried_jn companies
.the policies and renewals thereof shali ba held by it and
of and in form acceptable to the AMortgagee. In event ofJoss give immediate fotice b-n
the Mdrtgagee who may make proc o1 loss if not made promptly bythe' Mortgagor, and cach insu;
company concerned is hereby authorized and directed to make payment for such loss direct!
Mortgagee instead of to the Mortgagor and the ortgagee jointly, and the insurance proceed
part thereof, may be applied by the Mortgagce at its option, r 10 the reductionof the inde
hereby secured or to the réstoration Or repair of the property aged. Ineven orcciosure of {
mortgage or-other transfer of title to the mortgaged property i extinguishment of the debt securesd
hercby, all right, titic and interest of the Mortgagor in and to any insurance policics then in for
pass to the purchaser or grantce. : : = =

7. That if the Mortgagor fiils t:;}m:\xkc dnf‘nﬁg'moxxt providad for in this mortgage for taxes, insur-
ance premiums, repair of the premises, or the like, thep the Morfiagee may pay; the same and all sums so *
-advanced, with interest thereof at four and one-half-per centumi (41577 ) per’annum from the datd of .-
‘such advance, shall be. payable on-demand and shall be secured hereby. - = =
8. That if there shall be a default in any of the ferms, conditions or covenants of this.mortgage, or of
the note secured hereby, then any’sums owing by the Martgagor to. the Mortgagee shall, at the option of
the Mortgagye, beconie.immediately due and payable.  The Mortgagee shall then have the right to cnter
into the possession of the mortgaged premises and collect the rents;isgues and profits thercof. In the event . -
.. pf any default, as herein described, this nrortgage may be forcelosed. 'A.npr-nis\in:r,-nl is hereby waived.

“:* 9. The Mortgagor further aér'ccs that should this mortgage.and the note secured hereby not be cligi- =
° ble for iniur:mge under the National Housing Act within® 8 months  firom the d: e liereof (written
statement of any officer of the Federal Hd&sing Administration or autherized agent of the Federa! i using
C issi dated subseq to the' " °i8 months  -time from thodate.of this mortgage-deciing
“to'insure said note and this mortgage, being deemed conclusive proof ¢ 1ch irreligibility), the Mort
or the holder of the notd may, at its option, declare ail sums sccured*hereby immediately due and pa .:i,!u.
L3 £ P 53 R = = ot - = .- : :
" Notice o¥ the exercisc of any option granted herein to lhe'.\lonczmgciv is'not required to be given. Thé
covepants hetein contained shall bind, and the benefits and advantages Linure to, the respective heirs, -
tors,} admini: trators, s and assigns of the parties heret .- Whenever uscd, the singular
number shall include the plural,.the plural the singular, and the-use of any gender sh:ﬂl be a[lplic.::ule

to all genders. . 4 :

IN {\’l’i.\'!‘:ss WHEREOP the Mortgagor(s) ha vo hercunto sct ir hand(s) and seal (s) the day

and year first above written.
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2 BE IT REMEMBERED, that on this - 20 day of . &2y fogusT . | 1948

= ‘5(63}65-5 the} the dndersigned, a Notary Public in nqil?oa‘t g County and State aforesaid;personally appearcd

/810 Pightnsen & Dolores V. Stinsan /‘fo me personally kriown to be the samidperson (s) who

- 7 uet'nﬁédi_h; above and (prcgoing instrument of wri_timt. and duly acknowledged the exccution of s.xmo

__INWITNESS \WHEREOF, I have hereunto set my hand and Notarial Seal on the day _11de year last above

- “written. g - L5
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My Commission expirés /y”‘j Viice == = /Nahryl‘u“ir." -
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