Lhu mortgngc ruulung ina puhhc sale of the ‘prex-um co\cmd herébyor if the Momzngcc ncqulrcs the. -
- property oth@rwise After .default, the-Mortgagee. shall apply, at- the time of the commencement of such

? pruccedmgs. orat the time the property is othérwise acquired, thc balance then remaining in the funds *
accumulated under (b) of paragraph 2 precedi g, as a credit inst the “of principal then remain-
ing unpaid under said note and shall propcrlv adjust any payments which shall h:ne been madc undér
(a) of paragraph 2. 7 - - :

- S
4 That he will pay all taxes, n.vsmmcnts water rnlu and other gmemmcnuﬂ or mumcnm] chnrgcs.

ﬁncs. or impositions, for which provision hns not been m:ulc hercmbcforc and in default thereof the
Mortgagee mny pay the same. g =

‘5. 'l'hnt he will keep the premises above conv c)c«l in as good order and cnndn.wn ns they are now =
and will not commit or pcrmn nny \saslc thereof, reasonable w ear. and tear excepted.

“6. That the Mortgagor will kecp the improvements nnw existing or hereafter ervcu'd on the. mort-
gaged premises, insured as may be required from time to umc by the Mortgagec'against-loss by fire ‘and -
.othtr hazards, Itics and conti ics in such unts and for such periods as it may require :uul -
will pay promptly, when duv.-. any premiums on such insurance provision for payment of which has fot
“been made hereinbefore. , All insurance shall be carried in companies approved by the Mortgagee and
the. pohcus and renewals thercof shall be held by it afld have attached thereto loss payable clauses in faver-
of and in form acceptable to the Mortgagee. In event of loss he will give immediate notice by mail to
the Mortgdgee who'may maké proof of loss if not made prompgly by the Mortgagor, and each insurance
‘company concerned is hcrcby authorized and directed to make payment “for such loss dircctly to the
Mortgagce instead of to the Mortgagor and the Moitgagee jointly, and the insurance proceeds, or any-_
- part thercof, may be applied by the Mortgagee.at its option, c|thcr to the_reduction of the indebtedne
hereby- secured or to the-restoration or repair of the properiy’damaged— In event of foreclosure of this
mortgage or other transfer of title to the mortgaged property in rttmmushment of the debt sccurc
hereby, all right, title and mu:rest of the \fortgngm- in :md to any insurance policies lhcn in rum- shail
pass to the pun:hnscr or gr:mtcc.

=7 'l'hnt if the Martmor fails to make any-payment prov 1dcd!for in thls mortgage for taxes, insur-
ance premiums, repair of the premises, or the like, then the Martgagee may pay the same and all sums so
‘advanced, with interest thereof at four and onc-half‘per centum (414%)’ per annum frum the date ul' =
mch nd\zmce shall be payable on demand and shall be sccured hercby ==

. 8. That if there shall be a default in any of the terms, conditions or l:o\cn:mts of this mortgage, orof
_the note secured hereby, then any sums owing by the Mortgagor to the Mortgagée shall, at the option of
.the Mortgagee, become immediately due-and payable. The Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect the rents, issues and pmms lhrmof In the event
of any defnult. as herein described, this mortgage may bc foreclosed—- .—\ isherel r'vux ved:

.2, 9..The Mortgngor lurthcr agrees that should this mortgngc nml the note secured hereby not be el igi-
ble for insurance under the National Housing Act within 8 months - from the date hercof (written
statement of any officer of the.Federal Housing Administration or authorized agent of the Federal Hnuqmz =
Commissi dated sub t to the .8 months time from the date of thi mortgaye, declining ™
- to insure said note and this mortgage, being deemed conclusive proof of such incligibility), the Mo
or thc holder of Lhe nolc mny at its option, \lcclnrc all sunis sccumd hcrvby lmmcdmtel) due and pa ble.

Notice of the cxcrcxse of any opuon x'rnnted herein to um \Iortmgu- is not h:qum:d to be given. The
ts herein ined ‘shall bind, andthe benefits and advantages shall inure to, the respective heirs,
dministrators, and i of the partics hereto, ‘Whenever used, the singular |
“number Ahnll include the plural the pluml (he smgular. and Lhc usé of - any g-cndcr shall be applicable
to all genders. - =

N \\‘rr.\'ms WHEREOF the Mortgagor(s) ha - ve hereunto sct their h;mqv(s) and scal(s) the day
- and year first above written. = f

FEe
‘ST'ATE OI-‘KAN SAS.

S AT R

COU\Y’I‘Y OF Douglu z : =
- B It REMEMBERED, that on this 5 l[ " day of - %"f_ .19 48 =
_before me, the undersigned, a Notary Public in ﬂ;dfo the County nndS ¢ nforesaid, personally appc.-\rul

4 ho
e Be Enily E. Hodgden, hi !omc personally known to be the same person(s) w
P ;uunt:gs(ml?om an fom:cﬁng msfrumc t of wn(mg, and duly acknowledged the cxccuuon of same.

IN ‘WITNESS \Vuﬂmr, I ha\ehereunlo set my hand and Notarial Sgnl on the d.ny and ¥ ear l:ut nbow
“written. - =
S / -

xyComm{uionexpu-u / /f}’l




