= S"LCTIO‘I 2. ‘A1l of thc covenant.a, nfpnhtion:, proad.aeu, under—

tald.ngs, and’ agreenents herein contained by or on behalf of the Corporation -
shall bind its successors and assigns, whether so specified or not, and

- all titles, rights, and remedies hereby granted to‘or conferred upon the
Trustee shall paess to and inure to the benefit of the successors and uaiym
of the Trustee and shall.be deemed to be granted or ccnferred for the -
,ratable benefit and security of all who-shall from time to tim be holders

_ of notes ax.écuted and da].ivered as.herein proﬂdod. .

: SP.C"‘IO)- 3. 'nw doacript.ive head.i.ngs of the various articles

of this Indenture were formulated and inserted for. convenience only and

ahu.l not be deemed to a[fect. the mnni.ng or cgnst.mct:lun of uv o!‘ the

provisions hemr. =

SECTION 4. A1l denands, notices, reporhs, appmu.u, deaimtions, -

= or directions required or permitted to- be given heretmder shall be in writ—

ing and shall be deemed to be-properly 7iven if mailed by registered mail-
oaddressad to the proper party or parti es at the following addresses:

As t.o ‘the Comcratiom ~
- S 4
As to the Trustee:

=]
“As to the Govermnment: FRural Electrification Adm.nistrution =
— e ?tasninnon 25, D. C. =
and as ‘to W other person, ﬁ.m,corpormion_ouolm e
-gsncrrmvingm rest herein-! by-rmcn'ofbetxrg—crre‘mmar—army‘rm
or otherwise, at the last address designated by such person, fimm, corpo-
ration, govermmental body or agency to the Corporation, the Trustee, and
the Governzente. The Corpomticn, the Trustee, or the Goverrment may from
= time to time designate ‘tc: each other a new address, to which demands, -
notices,- Teports, approvals, designations, or directions may be- sdd.muod =
and from and after any such designation -the address designated shall be
“‘deemed to be the address of such party-in lieu of the address hereinabove
" given.. For the purposes of this Indenture the Government shall be deemed
0 be the holder of all outstanding notes unless and until notice of the i
-agsigment or transfer thereof shall have been given in writing to' the
Tru.sue and -the orpomtiun. : - =

SECTION 5. The invalidity of any one or more phmes, chuse:,
- sentences, paragraphs, or provisions shall not affect the remaining
e port.‘ons of "Ns Indenture. E

- 'SECTION: 6.- Any refercm:e nerein to "direcr.ors" shall be-deemed
o+ L& Pdirectors" or "trustees" as the case may be and any referenc
- herein to. "board of directors" shall be deezed to retcx- to "board of . ==

ra" or 'boaxd ol‘ trustees" as t.he case may be, "

SFC"AOH 7. This Indmthre my be s":nltaneouly executed in my 7
_number. of counterparts, and a1l said counterparts execyted and de.livered_,
each’ as an criﬁ.nal, shall const.it.m.c but cne‘and the sare imtmnmt. :

1%




