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REEDIES OF- THE TAUSTEE'AND NOTEHOLIERS o

= SECTION 1S ETr one or-sore of L Tollowing svents (bare orie
catled “events of default") shall happen, that is to sayr - ;

“(a) defauit shall ba made in the payment of any inlf.h.‘l.nent of
or on account of interest an or pPrincipal of any note or notes when
and as the same shall be required to be made, and such default shall
contims for thirty (30) days; = = ==

(b) default shall be made in the due observance or performance -
of any other of the .covenants, conditions, or agreements on the part - -
of the Corporation, in any of the notes or in the Underlying Mortgage
or in tnis Indenture contairied, and such default shall contimue for a
period of thirty (30) days after the written notice specifying such

" default and requiring the samé to be remedied shall have been given
to t.hercorpc_amio;x -by the Trustee-or by any noteliolder; B =

(c) the Corparation shall file a petition in baniruptcy or be -
- adjudicated a bankrupt or insolvent or shall make nn'un@zm: for
the benefit of its creditors, or shall consent to the appointment of
_& receiver of itself or of its property, or shall institute proceedings
for its redrganization, or Proceedings instituted by othaﬁ for its .
reorganizaticn shall not be dismissed mithin thirty (30) days, after °
the imstitution thereof; : r— = ==

_ (d) a receiver or liquidator of the Corporation or of any ‘sub-"
stantial portion of its property. shall be appointed and the orda® . .-
. appointing such receiver or liquidator shall not be vacated within
- thirty (30)-days after the entry thereof; - = =

- -"(e) the Corporation shall forfeif or otherrise be deprived of
4ts corporate charter or franchises, permits, or licenses required
Yo carry on any material portion of its business; or . s
* (£) & final judgment shall be entered- against the Corporation !
and shall recain unsatisfied or without a stay 4n respect thereof for a
°°  period of thirty (30) days, - == e Syanters -
S ; =i = e Sl mn e s
. then in each and every such case any noteholder may, by hotice: ir-wPiting to
the Corporation and ¢gelivery of a copy thereof to the Trustee and the other
noteholders, declare all unpaid principal of and accrued interest on any or -
all notes held by such noteholder to be due and payable izmediately; and
upon any suth declaration all such ungaid principal and accrued interest so.
5 "declared to be due and payable_shall become and be-due and payable irmedi-
——_'—-,—ctclr,—myuxing—'cont&.}.nad—here‘in—nr-:n—the—Underlying'!!or:gnge“or‘m‘ahy 3
St note or notes to the contrary notwithstanding; provided, however, that if
at 'any time after the unpaid principal of and accrued interést on any of
the notes shall have been so declared to be due and payable, a1l pavments
_in respect of principal and interest which shall have become due and-payable. . 8
by the terms of such note or'notes shall be paid-to-the respsctive noteholders,
and all other defaults hereunder and under the notes shall have been made 2
—good or secured to the satisfaction of all of the noteholders, then and in .
every such case, the notehdlder or noteholders who shall -have declared the
~ principal of and interest on notes %eld by such’ noteholder.or noteholders
“to be due and payable may, by written notice to the Corporation and
delivery of a copy thereof to the Trustee and the other rioteholders, amul = -
- such declaration or decldrations a&nd waive such default or defaults and -
the consequences thereéof, but no such waiver shall extend'.to or affect any
- .luba_equ'gt,damult or impair any right conisequent ‘thereon. ° e

e = SECTION 2. If.one or more or the events of -deranlt shall happen,
" the Trustee, personally or by attorney, in its discretion may, in so far .
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