" holder or holders of not lsss than a majority in principal amount of the,
notes at the- time outstanding. If, during the period prior to the date
when the Corporation shall be obligatéd to make the first payzent on- -
account of the principa: of the first of the Outstanding Notes,- or any
note issuved to refund or in substitution. for such note, and thereafter .
during such periods as the Corporstion shall be in default in the making
of a payment or payments of principal of or interest on one or more of -
the notes; the hoider or holders of not less than a majority in princi-

~ pal a of the notes at the time outstanding shall at any time give
notice to the Corporation that in their opimion any such transmi'ssion
and distribution system, transmission line or generating plant is not
being erficiently operated and shall request the termination of the
enployment of any such manager or superintendent, or of any such chief
operator, engineer, or employee, or shall request tfie termination of any
operating contract in respect of any such transmission and distribution

- system, transmission line or generating plant, the Corporation will termi-
nate such employment or operating contract within thirty (30) days after -
the date of such notice. A1l ¢ontracts in respect of the exmployment of
any-such-manager—or—superintendent;—or-of any-such chief operator, engineer
or employee, or for the operation of any such transmissionand distribution-
system, transmission line or generating plant, shail contain provisions
to,pa;nlt,wnp]imca)rltﬁ.ﬁhm:agoin&qovmmts. == = =

—— SECTION 19. Ths Corporation !Eiu well and truly observe and
_ perfom all of the covenants, agreements, terms, and conditions contained:
in the Loan Contract, as from time.ta time amended, on its part to be
“observed or performed, - : = .
= SECTION 20.. Notwithstanding anything contained in the loan
Contract, as from time to time arended, or in the notes, the Corporation
will-set up such, records and accounts and maintain such reserye funds as
the holder or holders of not less than a majority in principal amount of
the notes at the time outstanding may from time-to time require in writing
and, if such holder or holders shall so require, the Corporation shall =
.. apply revenues arising from'the operation of the Trust Estate to the pay-
- ment of or on account of the principal of or ‘interest on any one'or more
of the notes designated by such holder Pr holders, either. prior to the
time or in excess of the amunt provided- for in any one or more of the
, hotes ‘in respect .of which the payment is to be made; provided, however,
that the Corporation shall not be obligated hereby to make payments on
account of the principal of or interest on any of the notes during any .-
_,one calendar’year .in excess of five.per centum (5%) of the amount of . .
the principal of sich note or notes advanced and unpaid at the time such’
payment is required; and provided, further, tnat subject to the provi- -
sions of section 4 of article IT hereof, the Corporation may at all times =
retain funds reasonably adequate for operating purposes for the current et
- month, and in no event less than 1.6 times the amount of its cash expendi- - . -
_tures for such purposes duiing the corresponding month_of_the preceding.. . = . -

- yeare .- e




