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‘outstanding notes; and all corporate action on its part for the.execution
and delivery of the .Cutstanding Notes, the First Note and of this Indenture
~ has been duly and effectively take: ana the Outstanding Hotes, the First
~ Note and this Indenture are the valid and enforceable obligations of the
Corporation in accordance with their respective terms. = e :
-~ - SECTION 2. The-Corporation warrants that it has good right and
° lawful authority to mortgage the property described ‘in the granting 'chuc;' S
‘of this Indenture for the purposea herein expressed; and that the said ——
property is free snd clear of any.deed of trust, mortgage, lien, charge, or
encumbrance thereon or affecting the title thereto, except the lien &f- the
Underlying Mortgage , this Indenture and taxes or assessnents not yet due.
The: Corporation will, so long as any of the notes shall be outstanding,
maintain-and-preserve the lien of this Indenture superior to all other
liens affecting the Trust Estate except ths lien of the Underlying Mortgage:
and will forever warrant and defend the title to the property described as
being conveyed and assigned hereby to “tne Trustee, for the benefit of the =
noteholders, against any and all clains and demands whatsoover. The Corpora-
tion will promptly .pay. or discharge any- and, all obligations for 9T on =
account of which any such lien or charge might exist or could be created
and any and all lawful taxes, rates, levies,'assessments, 1liens, clainms,
or other charges impqsed upon or accruing upon the Trust Estate, or any
part thareof (whether taxed to the Corporation or to ,the Trustee or to =
~ any noteholder), or the franchises, earnings,-or business of the' Corpora-- - -
tion, as and when the same shall become due and Payable: and whenever called
upon so to do the Corporation will furnish to ‘the Trustee or to any note-
- “holder adequate proof of such payments or discharge.. = =
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SECTION 3. - Except to-secirs loanl =pde by the Governmsnt to the

Corporation, or to-a third parfy or parties,*the obligations of which ar
assuned by the Corporatidn as provided in section 1 of article I.Bf this -
Indenture, the.Corporation will not,:withoyt the consent ofthe holder or
holders of not lqes than a majority in principal amount of. the notes at the
time outstanding, charge, assign, pledge, mortgage or otherwise encumber
any of its property, real or personal, tangible or intangible, wherever
sitnate, which at the time is, or-at any time may become, subject to the
lien of urn. Indenture. == - ; T i

- :SECTION 4. The Corporation will duly md punctually pay the*
pPrincipal of and interest on ths notes at the dates and places and in thé
manner provided “therein, according to thg Vt)mo intent snd meaning thereof, =

(%

and also all other sums beco: ing due her e = <
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5 B - SFCTION 5. The Corporation wul;mt all times, so long as any of
_thcrnotu-ch'nl—bc»out.und}ng.v.hkn~or—c-nnjtg‘b-'takvn‘ul*t\u:h“uu‘un
= as from time to time may be necessary to pri ve its_corporate existerce
;. and to preserve and renew all franchises, rig of way, easements, per-
“mits,.and licenses now-or hereafter to it granted or upon it conferred,
and, will cozply with all valid dws, ordinances, regulations, and require-
ments spplicable to it or its property. The Corporation: will not, without
: the approval in writing of the Jbolder. or holders of not less than a.majority .
- in principal amount of the notes at ‘the time outstanding, take or suffer to
~~- be taken any steps for reorganizatfon or-to consolidate with or merge into .
any other corporation, or to sell, lease,.or transfer (or make any sgreement
therefor) the Trust Estate, or any.part thereof. = - e

.~ i- SECTION 6. The Corporation will at all ‘5;:;: maintain and pre- - -
serve the Trust Estats and sach and every part ‘and el thereof in good
repair, working order and condition, and will fiom time to time make all

‘- needful nn’d.'prop-y Tepairs, renewals, ‘and replacements and useful and =




