Grantar covenants and agrees with Phoenix as follows: - = : - S

1. That Grantor is lawfully seized and possessed of the i:mmucq -and has guod right ‘to comey
the same; that they are free from all liens -and encumbrances; that Grantor will warrant nnd
defend l.hc title lhcrcw against the lawful claims of all persons’whomsoever.

2. That, until all sums sccurcd hcrcbv are paid in full, Grantor will keep all buddmgs above
described insured against loss by fire and such” other hazards as Iho«.u X may require.  The
policies of such insurance Shall’ be- deposited with Phoenix and shall be in forms and amounts
and issued by companies satisfactory to Phocnix.  Phoenix may coilect the proceeds of any
insurance which may become due nnd at its option. after deducting the expeuses- of such
collection, apply. the balance to one or both of the following:. (1) Toa partial or total resto-
ration of the buildings (2) to the payment of prmcxpnl whether then matured or not, m lhe
inverse order. ot its malunl). = =

3. That Grantor will pay all taxcs, assessments and charges=which are or’ ma) be lcucdragﬂmst
- the premises or any part thereof before same become delmqucnt and deliver to Phoenix satis-
_facfory cudence of such payment. =

That if Gr:lntor shall fail to pay any insumncc premium, laxe« 45~c:~mcmx or chargm nrore-

~ =aid, Phoenix, at its discretion, may pay the same. Any sum so advanced by Phoenix, with _
interest thereon from the date of such advance at the highest rate permitted by law, shall be -
:due from Grantor on demand, and thc payrient: lh(rmf shall be secured by this instrument. .-

- That. Granlor will keep the _hremises in as good repair as they now are; will not commit or”
-permit waste on the premises; will not,_ cut use; or remove or permit the cutting, use or
removal of any trees-or timber on the prefitises other than for-ordinary farm purposes; mll
comply with all Federal,-State and County laws, rules and regulations affecting the pn‘mlscs.
will keep all tillable soil in an advanced. state of cuitivation in accordance with. the’ practice
-of good husbandry; will permit the agents of Phoenix to pass !hrough or over premises at
rc::sonnble hmcs for.the purpose of inspecting (hcm. z
That Grantor will 1mmedmlcly pay to-Phoznix tlmprocccds from the sale of any casement_or-
right of way across the premises and any damages awarded for the condemnation of any part
of the premises for public use. Unless otherwise agreed, such proceeds.-shall be applied by

_ Phocnix to the payment of pnncxpal whether *matured or not,-in- the inverse- onlcr of ts
mntunty.

Thnt Phoenix, without notxce mny release any” part of the security described herein or :my
person liable for any indebtedness secured hereby without in any way affecting the licn hercof
upop any part of the security not expressly released and may agree with any- party obligated
on said -indcbtedness or: having any interest in the security de«cnbcd.hcrcm to extend the time
“for payment of any part or all of the indebtedness secured hereby. Such agreement shall not
in any way release or impair the licn hereof, but shall extend the lien hereof as’against the
title of all parhes h'x\'mg any mh:rcst in said sccurity, which mtcrﬂt is subject to =aid lxcn.

As additional securxty for the pnymcnt of the mdcb!cdnc« hcrcm described, Grantar hcrcby
assigns to Phoenix all the ran!. income and profits from the-premises, including all the rents,
royalties and income -accruing under any oil, mineral or other lease now on the premises
———————————or-hereafter placed thercon, on condmon. howe that so-long as there no default here-
- --—* under, Grantor may- retain- possession of the premises and reccive all-of-said rents, income,
prn(ﬁh nm: ro;nllms‘ This ns%lgnmcnt _shall lrccnme null and void upon !hﬂ release_of t)m

instrument. .

*That if Grantor ('ef'xults in m'ﬂnnvT :my p.x-;mcnt due under s4il note, or viclates or fils to
perform any of the conditions, covenants or agreeme of this mortgnge. or in the event that
after the date of this mortgage any law shall be passed in the state of Kansas wwhich.creates
or increases any tax assessed_to Phoenix on-account of this morigage or the indebtedness
secured hercby. then, .at the option of” Pheenix; all unpaid indebtedness’ secured by this
mortgage,; including interest accrued lhcrmn. shall become due at once without notice, and this
mortgage may be foreclosed. 5
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Grantor hcroby waives the bcm‘ﬂt- of g\li homestead and cx;'mp(ion Jaws.

* If said indebtedness :md interest thereon be paid when due, and if all (he covenants and :uzrccmontq
herein be performed as herein specified, then this. mortgage shall be void, and-shiall be released as provided
- by law, but at the expense of Gr-'ntnr - e
The pro\'mom hercof s)nll be hmdmg upon Gnnlur uml lhe }‘cxr«. personal reprcicnhtn es, .
successors and assigns‘of Grantor and shall_inure to the benefit of: Phoenix and its successors and
assigns. Where more than one Gran!or is n.nmc(l herein the obh;:'nmm .md liabilities of such Grantors
.shnu be jomt and several: =

IN “'[TVESS “'HEREOF this mortgage has been duly signed, s(-'llcd and delivered by Gmntor 1hc.- -

dny and year first above wi ritten.
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