lxvm made under (u) of ;ur:u:nph h:‘n\.f will pay p:nmpllv when duo any premivns therefor. fpun default
thereof, Mortgagee nmy pay. the same. -All insuranes shall be-carried in conipanics approved hv tlm \lnrx gagee
and the policies and repewals therof shall be Icll by i AV hedd thereto loss pa;

- - and in form acceptable to the Morigager. s il imniediate n-«ﬁr- b

0 make proof of loss i ot u ptly by tnjeny (‘--nn-nlnl
authorized and directed 16 mdie payment for such |..... m-clymxlm \l. ’r -u~:|.4.-.vl..[lu|!u Mortgazor

and the Mortgagee jointiy. The insurance proceeds; or any part_ l!wnnf may be iedd by the Maort i
option, cither to the reduction of the indebtedness herehy sceurtd or to the resforation or pair of the property
damaged. In event of foreclosure of this mortgage, or other trnsicr of title to the mort ged property in extinguish
—ment of the debt secured hereby, all right, title and interest of the Mortgag: or in and to any insurance puhc:;s then
in foree shall pass to the purchaser or grantee. =

NN

e

7. Upon the request of the Mortgagee the Mortzagor shall execu d déliver a mpplnmmul note or notes
for the sum or sums advanced by the Mortzagzee for the alteration, modernization, or improvenient, at Xortgagor’s
request, or for mainténance. of said premises, for taxes or assassments -urun-r. the sne and-for any other purpose
elsewhere authorized hercunder. Saiil note or notes shall be secuped here by on a parity with and as fuily as if the

°~advance evidenced there by were included in the note first deserilasd id supplemental note-or tiotes shall
-bear interest at four per centurn (49%) per annuni and shall be pay: I-Xn in approxir v cqual nonthly payments
for such period 2s may be agreed upon by the Mortingor and Mortgage ing to agree on the maturity, the .
_ whole of_the sum or’sums so advanced shail’be due and payable thitty frer demand by the \lung:u:oc.
~In no event shall the nu(nmy extend beyond the ullun.-lu maturity of the nuxe ‘first deseribdd above. ~

o

= 8.1If there ﬂh:lu be a default in any of the terms, conditions (urc«nvn.mlﬂ of thiz mortgage, or of the note sccured
hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the Mortgazee, become
immediately due and payable. - The Mortgagee shall.then have the right to enter into the possession’of the mortgaged
premises and collect the rents, issues.and profits tlicreof, In the event. of 'm\"tlu:m]L as herein dﬂcnlnl llm
mortgage may be fnrl-tlmu-d. Appraisement is hu\l;v waivad, i

9. The licn of tlus instrumel m shall remain-in full foree and effect -hmng any [-nl]-nn']m'nl or --‘(z-n jon nf
thc time of pay xmnt of llw m-h ‘)Ruh‘\ﬁ or any part x!u reof enumd.m-n by, o= - = 7

= -
I 10 If the indebtedness secured lN sreby be guaranteed or uNm«l titider the Sorvi icemen’s Readjustment Act,
as umvndc«l such Act and R i issuaed th ler and in ciffcet onthe date hereof shall govern the rights,
duties and liabilities of the pur(tm hiereto, and any- provisions of this or other instrumeats s executed in connection
with said mdcbtn]nm which are mmn---l- nt with said Act or I.qml,xmm are hereby amended to conform thereto,

“Notfee of llw exergise of any option gmnml hewin to lln- .\Innmgm is not 1';,;.4 2 g The covenants®
““hercin’ mm.unﬁl shall bind; and the bepefits and advant: shall i ctive hiei reutors, admi
lelum, successors and = signs of the partics hento.” Whenever |L~cd '\ln- siyraiar nwnber sha
the plural- the ‘singular, and the use of siny gender shall be .pphc:lnk‘ to all genders, and the term “Mortgagee'
shall include-any payce of tlu- ?ndohmlmw_ hereby: sceured or any transferce theivof whether by operationrof law

- or otherwise, - = et

IS Witsess W UEREOF llu llnrlg;ugur(«) ha V€ hereunto wl and(s) and sml(m the_day and year first

above wriften. ==

.../C(%,r—

Bl: It Reuessenen, that on u.u i d:u' of =

thu undcrngpvd a Notary Public in and for the Counl) and State af . :
rpadine 2. Hitt,hiz vife, to me personally known 1o be the same person(s) nho cxccu(('d the above und !orcgomg
lnlfmmcnt ol wnhn{; ind duly ulnu\vlcdged the exccution of same. = ==

MyCurnmmc;pnm ..»L.:.,«." her 17 2949 =




