this’ mortxlzo multxnx ina pubhculeoﬂhe pm:mm cowered-hereby or if the Mnrtgxgee acquires the -
property otherwise after default, the Mortgagee shall apply, at-the time of the eommencement of such
proeeedinn. or at the time the pmperty is otherwise acquired, the balance then.remaining in"the funds

.. accumulated under (b) of paragraph 2 preceding, as a credit against the am of principal theém remain-

. ing unpaid under said note and shall proper]y ad;uxt any pa)'mmu ‘which shall hn\e beenmde under
‘(a) ‘of panzraph 2. s =

A
7

’

= ook Th.l.thewxll paynll taxes,- a.s'smsment.s water rates, nnd other gove! fmhnicipal charges, -
= ﬁnu or impositions, for avhich provision has not been m:xdc hermnbefom, ] dcfnult, Lhc;cor t.he,

g.Hongxgwmxypayﬁxcumc. - — =

= 5. 'l'hnt he will keep the pmmues above come)cd in as xood arder and condxuon as lhe_y are now
'nnd wxll not oomnnt or pcrmxt any waste thereof, rcasonable wear ahd tear excepted. ==

Ll CorraLse/

= 8. That t.he Mortgagor will keep the lmpm\cmenu now existing or. hcreaﬂer erected on the morb-

gaged premises,-insured as may be -required from time to time by the Mortgagee against 16ss by fire and
_{other. hazards, casualties and conti ies in such ts and for such periods as it may require and =
° will pay promptly, when due, any premiums on such insurance provmon for payment of which hasnot™ -

been made hereinbefore. Al insurance shall be carried in companies approved by the Mortgagee and

-the pohclu and renewals thereof shall be held by it and have attached thereto loss payable clauses in favor

of and in form acceptable. to the Mortgagee. .In event'of lozs he will give immediate notice by mail to

the Mortgagee who may make proof of loss if not made promptly by the Mortxasur. and each insurance *

company concerned is hereby authorized and dum@d to make payment for such loss directly to the

Mortgagee instead of to the Mortgagor and the Mortgagee Jomtly, and the insurance proceeds, or any

partthereof,maybeapphed bytheMorlmeeltmo‘ﬁﬁon either to the reduction of the indebted =

hereby d or tothe r ion or repair of the property damaged.” In event of foreclosure of this -
- mortgage or other transfer of. title to the. mortgaged property in extinguishment of the debt secured

hereby, all right, title and interest of the Mortgngor in and to any insurance pollmea £Imn in force shall e

pmtothepurchmrormnlee. —i == . —
7. ’l‘hnt if tha Mortgagor fails m make any mmmt pmvided for in this mortgage for tnxes m.sur-
‘ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so
___ advanced, with interest thereof at four and one-half per’ centum (4% %): per. annum from t.he datg of-
;'such ndvmee. shall bepaynble on dcmnnd -ndxhnll be secured hereby. = =
S 8. Th.lt 1! them shall be a default in any of the termsi;: nondmons or eovcnanu of this mortgaxe, orof-.
* the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mo;{zaxee, become immediately dué and payable. The Mormxeq,nhall then have the right to enter
into the poucnxou of the mortgaged premises and collect the rents, issues and profits thercof.- In the event
of any default, as s herein describcd. thxs mortgnge ‘may Be foreclosed. Apprmsemcnt is hercby waived.
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5 9. 'l'hc;llor!auor‘(urumr agrees that should this mortgage nnd the note secured hereby not be eligi- - . -
ble for insurance under the National Housing Act within - from the date hereof (written
sutenmtof:nyomecror authorized agent of the Federal Housing Administration dated sut to

‘the time frm;: the date of this mortgage, declining to insure said note and this mort-

gage, being decmed conclusive proof of such inelmbxmy), the Mortgagee or the holder o{ thc nate may,

at-its opﬁon, dechm all sums securcd hcreby immedutely due and payabl . 1
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= NoﬁeaofthemduolmopbonmnhdheremwthoMoﬂsaxeeunotmqum:dtabegwcn. The
eovenxntl herein containéed shall bind, and the benefits and advantages shall'inure to, the respective heirs, -
dmini and assi; of the parties hereto. Whenever used, the singular

number shall include the plurnl, the plural the smmﬂu- and the use of n.ny gender shall be applicable
m all genden. = =
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e ] Wrmm WHEREOY- the Mortzlxor(l) h. ve hereuntoset thoir -hand (s) and senl(s) the day —=
1 nndymrﬁntabovewntten. z
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