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* _ This niortgage ig'given tp secure the payment of the principal sum of - 51—" Thousand 511
Hundred and no/1C0 — - - — = - — ‘Dollars ($6,600.00 = ),as evidenced by a certain promis--
sory .note of even date herewith, the terms of which are incorporated herein by reference, payable with-
interest at the rate of four and one-kalf per centum’( 4} %) per annum on the'unpaid balance until
- paid, pruu:lpal and mtcn:xt to be pmd at the oﬂ’cc of. The Northweztern Mitual I.!.fe In:mru.nce
Coxpeny - - in ~Milvaukee, Wisconsin z .or °
_ at such other place as the holder of the note may dcs:gn:ne in “nlmg. in monthly installments of
- Forty-Ope and Seventy-Eight One-Hundredths . Dollars ($41.78 ).~
commencing on the first dnyof Augun 1948 - am! on-the first day of each month thereafter,
_until the principal and interest are fully paid, except that the final payment of principal and interest; nf
= not soom.r paid, shall be due and payablé on thc ﬁrst dny of .Tu:Ly - ,1968 . -
The Bfongngorm\ enants nnd agrees as {nllmw :
1. Thnt he will pmmptly pay the pnncxpnl of and interest on thc mdch(odnmn evidenced by the said
nole. “at the times and in the manner therein provided: ‘Privilege is reserved to pay the debt in whole, or
- in'an amount equal to one or.more monthly paymients on the principal that are next due on the note, on
the first day of any month prior to maturity : Provided, however, that written notice of an intention to
- exercisc such privilege is given at least thirty (30)- days prior to prepayment: and provided further that
in the event the debt is paid in full prior to maturity- and at'that time it is msurcd under the provisions of
_the National Housing Act, he will pay to the Grantec an adjusted premium charge of one'per centum (1%7) E
of_the original principal amount thercof, except that in no event shall'the adjusted premium excced the
aggregate amount of premium charges which would have been payable.if the mortgage had’ continued to
be insured until maturity ; such payment to be applied by the Grantee upan its obhgnlmn to’ ‘the cher;xl
:-Housmg Commu.noner on account of mortgage insurance. - °

2. That. together with, and in :uldlhon to U\e momhly payments of principal and interest panbl‘.
under the_terms of the note secured hereb}, the \Iorlgagur \ull pay “to the Mortgagee untll lh': said mm-
u iully pmd the following sums: - = =

(a) If this mortgage and t.he note .sccun.-d hemby are insured-under the provisions of the \:\honal

‘Housing Act and so long as they continue to be so insured, one-twelfth - (l.-) of the annual

—_ - mortgage insurance premium for the purpose of putting the- )lortmce in funds with-which

© +- todischarge the said Mortgagee's obligation to the Federal Housing Comniissioner for:mort-

gage insurance premiums pursuant to the: provisions of Title 11 of the National” Housing -

Act, as-amended, and Regulations thereunder. The Mortgagee shall, on the termination of its

obligation fo pay mortgage i insurance premiums, credit to the account of the )longngor all

-payments nde under the provisions of thiS;subsection \\huh Lhc )lorlgngm has not become °
‘obhgnted to pay to the chernl Housmg Commxssmncr. ==

(b) Asum cqnn] to the ground mn‘s |l’ any and lhe ta\cs :md specnl :x.umsmcnu next-due on the
= premises covered by this mortgage, plus the premiuins dml. will next become due and pay-
able on pohdes of fire’ nnd other hazard insurance on the: premises covered hereby (all as
. estimated by “thé Mortgagee) less all sums already paid therefor divided by the number of
4 months to elapse before one month ‘prior to the date when such ground rents, premiums,
taxes and as t wnll b deli t, such sums to be held by .Mortgagee i trust
to pay said ground rents, premiums, taxes and special .uscss\mqnu. before the same become
delmquent. < = / 3 :
= = S -
(c) Al paymcn!.s mcntmnod fn two pmccdmg subsections of this f).'lr’lmph and all payments
to be made under the note secured hereby shall be added together and the aggregate amdunt
_ *thereof shall be paid by the Mortgagor cach month in a single ;u\'mcm. lo bc npplxul by the
Mortxagcc to the (ollo\vmg items in the order set forth:

S
(OF prvmmm dmrgcs under the contract of insurance with the Pcdcml ]lousuq! Com-
_missioner; "~ . -

(11) ground rents;’] 1rnny taxes; nucm'ncnu. ﬂre and “other h‘lﬂlrd insurance- pr{mm—ns:
‘(1) interést on the note secured hereby ; and : £ = 2 =
) nmortmmon of the pnnclml of smd notc. = = - l = ) =

Any deﬁclcncy in lhc amount of such ngmnte monthlv pn\'mcnt shall, unlcu made good by
-~ the Mortgagor pnor to the due date of the next such payment, constitute ah event of dchult -
. under this mortgage. - The Mortgagee may ‘collect a “late charge” not to excced two conts
(2¢) for each dollar ($1) of each payment more than fifteen (15) days.in arrears 16 cover.
the cxlra expense involved,in hnndlmg delmqucnt pa)manx =

© 8. Thatif the total of t.he payments mudcby lhe Mor(gngor under (b) of paragraph 1 preeodmg shall
cxeeed the’ amount of paﬁncnu actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premlu.ms. -as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor.- 1f, however, the monuﬂy payments made by
:.he Mortgngor undex' () o(paraxnph 2 preceding shall not be sufficient to pay ground rents, taxes and
“or i as the case may be, when the same shall become due and- pay: able, -
then the Mortgagor shall pay to the Mortgagee any amount necessary’ to make up the deficiency, on or-
5 before the date.when ‘Payment of such ground rents, taxes, m&mcnu or.insurance prernmms shall be
due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hercby, full piyment of the entire indebtedness represented thereby, the Mortgagee shall, in
i t of such indebted ‘credit to the account of -the Mnrtguvr ‘all payments made -
under the pm\'uwnx of (a) of parl.znph 2 hereof, whlch the Mortgagee has not become obligated to
pay to the Federal Housing Ci and any b ining in the funds accumulated under
the provision 'of (b) of raph Zhemol. If there shall bc a‘default under any of the provisions of




