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!hh mortngu rumltmg ina pubhe ule of-the prumm covered lu:reby orif the Morlzagee uqulm the

- property otherwise after default, the- Mortgagee shall :pply, nt u:e ume of the commencement of such
“proceedings, or at the time the property is otherwise i _then ining in the funds: .
accumulated under () of paragraph 2 preceding, as a credit inst the of principal then remain-

“ ing unpaid under said note md lhxll properly. ndnnt any pa)'rm.-nu which shall have been made under -
(@) of paragraph 2. :

4. Tlut lu: will pay all taxes, aucumcnu, wn!er ntu. and nlher govcmmenul or mumdpd ch.ums, = —
-~ and_in default théreof the; =

ﬂliu, or impositions, for which provision® has not bc“cn madc herei
may pay the same.

- 5. 'ﬂut he will keep the pr:muu above comc)cd in as good nrdcr and eondnbon n they are now
lnd will not comnut or permit any waste thereof, reasonable wear and tear excepted. =

6. That the Mortgagor -—m kccp the lmprovcrncnts now existing or hereafter erected on the mort- " -
- gaged :premuu. unnn:d as'may be n.-qmrcd from time to time by the Mortgagte against Joss by fire and =
other h ies and conti jes in such_ ints and for such periods as it may require and
_will pay pmmptly. when due, any. premiums on such insurance provi ision for payment of which has not
been made h All i be carried in companics approved hy the Mortgagee and

the pobua;nd renewals thereof shall be held by it and have attached thereto loss piyable clauses in favor
of and in form acceptable to the Mortgagee. In ev cnt of loss he will give immediate notice by mail to -
the }Iortzuee who may make proof of Joss'if not made promptly by the Mortgagor, and each insurance
<company concerned is hereby authorized and directed to make payment for such Joss directly to the -
Mortgagee instead of to the Mortgagor and the Mortgagee Jjointly, and the insurance proceeds, or any
part thercof, may be applied by the Mortgagee at its optwn."mthcr to the reduction of the indebtedness
- hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this—
mortgage or other transfer of title to the mortgaged property in extmzmshment of the debt secured ==
lhenby all Tight, title and_interest of the llortxnxor in and to any-insurance policiu Ihen in torce shall =
the  pur T zrantee. = =
7.:That :! the Mortzngor flill to mnke any paymcnt ‘provided for in this mortgaxe for taxes, insur-
ana x:ummms. repair of the premises, or the like, then the Mortgagee may pay the samo and all sums so
u!uneed, with interest t.hemot at four and one-half per centum (41 %) per annum from the date of
shallbe,. on’ nnd;hnl!besccumdhereby 3 =

e 8. Thnt il there shxll bea default ln any of thn terms, eond:hons or mvcnmtx of thu morlmv or of
- the note secured hen:by, then any sums owing hy.the Mortgagor to the Mortgagee shall, at the option of
= the Mor diately due and payable. - The Mnrtgam:e shall then have the right to entér
“into the poua:ion of the mortgazed premises and collect the rents, issues and profits thereof. In the event

of a uxy default, as herein described, this mortgage may be foruc]oscd .Appnuscmcnt is hereby wnued.

1-9. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligi--
bXe for insurance-under the National Housing Act within' 8 months - - . from the daté hereof (written
ltstanent of any officer of the Federal Housing Administration or authorized agent of the Federal Housing

dated sub t to the ‘8 months . ‘time from the date of this mortgage, declining
to insure said note and this mortgage, being deemed conclusive proof of such mchmblhw) the Mortgagee
ar ﬁw holder of the note may, at its option, dcclxm: nll sums d hereby i diately due .nnd payable.
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Noﬂeootthnaerdseoimyopﬁonmnted heremto the Morlsnmunot required to be given. The
ts h tained shall bind, and the benefits and advantages shall inure to, the respective hcin,_
t dministrators, and assi; of the partics hcnm. Whenever used, the singular
number shall include t.he plural, the plural the singular, and '.he u.sa of any gender shall be npphuble :
tonl!xendeu. e e = » =
: = e

Hereunto'set. their hmdm sndseat(s) the day
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 REMEMBERED, thaton this /. % day of Toly 10

> dh%hegamdcnﬂzmd. aNotary Public in :nd for the County andState domud. nally nppeamd
to me persopally known to'be the same person(s) who

ans !om ins'a'umcnt ol wntmx, and dply acknowledged the exeﬂlhun of ume_

_nx&mr Thave hmuntn setmylund and NotarialSeal on tbed:ylndyurhnuhovu




