Any moneys deposited with the Trustee under this Article

" IV, which shall not bave been withdrawn by the Company or

_ applied by the Trustee at the direction”of the Company jo

- the purchase or redemption of ‘bonds or prior lien bonds

within five years from the date of deposit thereof, FhmiTtR—

* applied by the Trustee, if in excess of one humired thousand
dollars ($100,000), toward the purchase or redemption: of
bonds or prior lien bonds in the manner provided in Section
802 of the.Indenture, except that the Company shall not
be required to provide the Trustee with any amount by which
_the price at which such bonds or. prior lien bonds are’ pur-
“chased or redeemed exceeds the principal amount thereol
aid shall not be entitled to receive ‘from the Trustee the
‘amount by which said price is less than maid principal

! amount. - = — =
Seerox 5. Any pet property additions, bonds or-prior
lien bonds.which have become bonded by being sincluded
“under item (d), (e) or (f) of any replacement certificate filed
with the Trustee under-this Article IV may subsequently
_cease 1o be bonded under said items on utilizing the replace.
ment fand credit, if any, stated in the last filed l'!])hrfml t
certificate; but only in'sn amount not exceeding (1) in the

° case of such net property additions, the cost or fair value
to the Compny thereof, whichever is less, and (2) in the
case of bonds or prior lien bonds, the amount with Tespect:
thereto.included under item (e) or (f) at the time of ‘the
utilization thereof in any replacement certificate; and there-
- upon any prior lien bonds deducted under item (d) in respect |
of such pet property additions shall no longer be deemed to
“have been deducted as provided in said item (d) for the
purposes of any subsequent application under the Indentare

= !nr the authentication and delivery of bonds or-the with-~

drawal or redoetion of cash.”Sach “changes shall. become

effective upon the filing with the Trustee of an officers® cer-

tificate stating that the bonded net property aditions, bonds
°

. == )
40 z
_ common stock, naless, aftér giving effect to such dividend,

distribation or purchase, the aggregate of all such dividends
- and distributions and all amounts applied to such prchares,

subsequent to November 30, 1946, shall not exceed: the carned -

surplus of the Company available for dividends on its com-
mon stock accumulated subsequent to Fovember 30,1946, and
unless (in the case of dividends declared or paid after-May
31, 1948) the remainder of such earned surplus so accumu-
. lated, after- giving effect to such dividend, distribution or

purchase, shall be at Jeast equal -to the sum of (a) the
amount, if any, by which the aggregate of the amounts

- charged or provided by the Company ‘for. maintenance of -

and repairs to, and for depreciation of, the mortgaged prop-

“===¢rty, froni December 1,"194G, to"May 31,1948 "shall he-less

than the cumulative mainfenance and replacement require-

- ment for the period December 1, 1946, to-May 31, 1948, all

- determined as, provided in Section 1 of Article IV of the

_First Supplementh! Indenture, plus (b) the amount, if ‘any,

by which the aggregate of the amounts provided by the Com-

‘pany for depreciation of the mortgaged property from June

1, 1945 to the end of the calendar year preceding such divi
dend, distribationr or purchase shall be less than the eum

 lative replacement requirement (determined as provided in
Bection 1 of Afticle IV of this Seeond Supplemental [nde

tare) at the end of. such calendar ‘year. * -

For the purposes_of this Article V, murnedmrplmo{

-+ the Company available for dividends on iits common stock.

sccuninlated subsequent to November 30, 1946, shall be deter-
mined in accordance with sound accounting practice; pro--

vided, however, that (i) all direet charges to earned nlrplu;-. =

except charges occasioned by dividends on preferred or co
.mon nlod of the Company ‘(other-then dividends payable
sddy in common stock of the Company) or lw other distribu-

hl on or purchases of- shares “of common stock of the *
On-puy. nlnll be d.-em«l lo be dmrgu against clrned sar-

- statel] in the last filed replaceme

Cery of bonds or the withdrawal or-reduction of cas

. charged agains

.;r prior lu—n hu:n.n n!und to therein are to cease ta he

bonded upon the utilization of an amount, specified therein
nnJ determinel as aforesaid, of the replacement fund eredit
" certificate, and deserib-
ing any bondel net property additions included tberein and
stating their ot and fair value to the Company,
describing any “prior lien bonds there! tofore d«hxwd in re-
spect of stch-net property additions.

- Whenever any rvplm—m«-gl fund crwdit,” or any part
sthereof, has been utilized as hereinbefore in this Article 1V
stated, such replacement fund eredit shall be diminished to
the extent =0 utilized for all future purposes.

- Srcriox 6. Whenever all Bonds .of Second “Series are
paid or redeemed, the Company” shall be entitled to"any re-
received by the Trustee and then held un-

disposed of under thé provisions of this Article 1V, and all

net property additions, bouds and prior lien bonds, which

have becume bonded b
mﬂlhrlle filesd under 1

Ieing includel in any “replacement

unn under ﬂn: In«lrnlure for the authentication and deli
prior
lien bonds which shall have been deducted under itefh (d) of
Section 2 of this Article IV shall no_longer be deemed to
Kave been deducted as provided in said item (d).

— -ARTICLE V.
Covrxaxt Wirn Resreer 1o Diviosxos, *

Secmiox 1. The Company covenants that, so long as any
Bonds of Second i !

plus existing at November 30, 1946, to the extent thereof, and
to such extent shall not dimini:

or in n,p.»rl of any such pmﬁu, shall not I- credited to or.
cartied surplus of the Company available for
dividends on_its common stock accumulated subsequent to
November .'30 1946. . .

The provisions of this Section 1 shall not” apply” to the
acquisition of shares of common stock of the Company -
_effected through ‘the exchange of other shares of common
stock of the Company or otherwise acquired without expendi-

~————turc-of assetsof the  Compan,

Srcrios 2.
Bonds of Second Series are outstinding, it will file with the
Trustee within four months after the close of each calendar
year beginnjng after December 31,1947, an “accountant’s

_ certificate stating ns of the end of such calendar year (i) the

_ the mortinged property, from December 1,1

carned surpliis of the Company available for dividends on its *
cominon stock accumulated subsequent to November 30, 1946,
(ii) the aggregate amount of all dividends (other than di
dends payalle solely in shares of common stock of the Com.-*
pany) and other djstrilutions on or purchases for value of
shares of common.stock of the Company suhsequent to No-
vember 30, 1946, (iii) the cnmnhur— maintenance and re-
placement rivuiremony. (determined as_provided in Section
1 of Article IV of the First Supplemental, Indenture) for
the perfod December.1, 1346, to Maj

“gate of the aniounts charged or pravided L; the Company
- for. maintenance of and repairs to, and for depreciation of,
to May ai,
1948, (v) the éuinuiative' replacement’ requirtment (deter-"
mined as provided in Section'1 of Article IV of this Second
Supplemental Indesture) from June 1, 1948, to the end of

The Company covenants that, so long as any .




