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however, that nu such molification or alteration shall b
made, without the consent of the bearer or registered owner
hereof, which will (a) affect the right of the baarer or 1o

* fered owner hereof to receive payment of the principal o
interest or premium (if anyj of, this bond, or to institute
suit for the enforcement of any. suc ' .
respective due dates expressed hervin, of (b) othcrwise that
as permitted by said Indenture, permit _the: creati of any

~ lien ranking prior to or on’a parity with the lien of said
Indenture with respect to any property covered lllrn-h_\','nr
deprive any bondbolder of the secarity afforlel by the lien

* of said Indenture, or (c) reduce the § - - prin-
¢ipal amount of the bonds required to authorize any such

(modification of alteration. - - ——

The First Mortgage Bonds, 235% Seried -lu-: x';?s_:uay e
redeemed prior to maturity, in whole at any time or in part

" from time to time, at the option of the l,'-mquz_l}:. at }lm e
demption prices set forth below under the headitig *General

Hedemption Price”, and are also subject to redemption for

. king fnd and the replacement fund, the
ns of which are set forth in said Second

re, and by the application T{whether

he Company or otherwise) of cash

n exceptions), at_the

gt Spre-

creentage of t

Supplemental Indentul
at the direction.of -t :
included in the trust estate (with certai

© redemption pricrs set forth below- under the head; S
cial Redemption Price’”. The aforesaid redemption prices,
d i zes of the principal amount of the

n every case plus accrued interest

Tniy
bonda to be redeemed and i
to the redemption. date, are_as follows:

L payment on or after the | -
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* Notice of any redemption of bonds shall be given by publi-

< cation once in each of four separate calendar weeks in two

newspapers printed in the English language, one published
and of general circulation in the City of Chicago, Illinois, and
thie other published and of gemral circalafion.in the Borotgh
of Manhattan, The City of New York, New York, or under
cerfain circumistances by mailing zaid notice, the first publi-
cation, or the mailing, as the case may be, to be at least thirty
and not more than sixty days prior to the redemption datel
provided, that notice of any redemption of bonds tabé re-
5 n of {Le sinking fund; need be
- given by similar publication”only onee in each of two sepa-
rate calendar weeks; all as more fully provided in eaid-In-
denture and Second Supplemental Indenture. Notice of re-
demption having lwen duly given, the bonds® called for re-
demption shall become due and payable upon the redemp-
tion date and, if. the redeniption price_shall have been de-

posited with the Trustee, intereat thereon shall cease to’ac: *

- crue on and after the redemption date, and whenever the re-
demption price thereof shall have been depositel with the

" Trustee and notice of redemption shall bave been duly given

or provision therefor made, such bonds shall no longer be
_ entitled to any lien or benefit of said Indenture. . -

. In the event that any bond shall not be presented for pay-
ment when the principal thereof becomes due, either at ma-
turity or otherwise or at the date fixed for the redemption
thereof, or in the event that any coupon shall not be presented
for payment at the due date thereof, and the Company shall
have on deposit with the Trustee in trust for the purpose, on

the date when such bond or coupon is g0 duc, funds sufficient .~

to pay the principal of such bond.(and premium,-if any),
together withi all interest,due thereon to the date of maturity
of such bond or to the date fixed for the redemption thereof,
or to pay such coupon, as.the case may be, for the use and
benefit of the bearer or registered owner thereof, then all
~ liability of the Company to the bearer or registered owner of
said bond for the payment of the principal thereof and inter-
est thereon (and premium, if any), or to the holder of such

* - coupon for the payment thereqf, as the case may be, shall
s dine and be ly_di d and

cease,

such bearer or registered owner or bolder shall no longer be

~ entitled to any lien or benefit of said Indenture.
Incase an event of default as defined in said Indentyre
shall oocar, the principal of this bond may become or be/de-
< clared due and payable in the manner, with the effect and
_fubject to the ditie i in said I d =
Thia bond is transferable by, delivery unless registered ds
%o principal on the books of the Company to be kept for that
_ purpose at the Zrincipal lfice o U Trcstee in the City of
Chicago, Illinois (or at the principal office of any successor .
in trust), and at the office or agency of the Compeny in.the
Borough of Manhattan, The City of New York, New York,
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such registration to be noted hereon. After such registration,
0o traasfer shall be valid unless made upon said books by the
registered owner in person or by attorney duly authgrized in
writing. and similarly noted hereon; but this~bond may be
discharged from registration by beiilg in like manner trans-
ferred to bearer, and thereupon transferability by delivery .
shall be-restored, after which this bond may again from time °
to time be registered or made trazsferable to bearer as be-
fore. No charge shall be made to the bearer or registered

-+ owner hercof for any such registration or discharge from

registration, except such amount:-as may be- necessary to
cover any stamp tax or other governmental charge incident
th Such registration shall not a negotiabilit

* be payable to bearer and transferable by delivery. In the
_manner and upon payment of the charges provided in said *
! and Second Suppl Tng coupon bonds
of this series may, at the option of. {he .holders and wpon
surrender at said office of the Trustee (or of any successor
in trust), or at said office of agency.-of-the Company,-be."
exchanged _for registered bBonds without coupons of this
series of the same aggregate principal amount in any author-.
ized dénomination. = =

The Company and the Trustées and any paying agent may
deem and treat the bearer of thix bond, if it be not tegistered
as to principal, or, if this bond is registered as herein author-
ized, the person in whose name the same is registered, and

_the bearer of any coupon hereunto appertaining, 1s the abso-
lute owner for the purpope.of receiving payment and for all
other purposes, and neither the Company no. ile Trustoes

- nor any paying agent.shall be affected by any notice to the
. contrary. | s {

No recourse shall be had for the payment of the principal
of, or the interest on, this bond, or for any claim based hereon
or otherwise in respect hereof or of said Indenture or any -

~ “the coupons for interest hervto attached, which shall always




