. This mortgnge is xnen lo sccure the payment of the pnnmpal sum of T-enty ane dundrad -
and- no/100 = >~ ~Dollars ($° 2,900.00 ), a8 evidenced by a certain promis-
-z - sory hote of even ‘date hmwnh thq‘ terms of which are mcorporated herein by Teference, payable with
- interest at therateof four & one-lmlfper centum ( 4% %) per annum ori the unpaid balance until;
~ paid, pnndpnl and mtemt. to be paid nt uu.- office of - “The First National Bank of. Lawrence
in La\trence, Kansas sor .
at such othcr place as lhc holdcr of the note may designate in writing, in"monthly 1mtullmenu of .
_Twenty Two and 19/100 = - Dollars ($§ 22.19 &):
commencing on the first day of - . ,1948, and on the first day of each month thereafter, =
auntil the principal and ‘interest are fully paid, cxocpt that the final payment of principal ,md interest, if =
" - not sooner pdd shall be due and paynb]e on-the first day of Jnne =5 19 63. - E

:~ Tha Morimorw\emms and agrees as followx.

1. Thathe w’ﬂ prompﬂy pay the pnncxpal of and interest on the mdebtedneu evxdenced bJ the wd_ -
te, at the times and-in the manner therein provided.  Privilege is reserved to pay the debt in whole, or
" in an amount equal to one or more monthly payments on the principal that are next due.on the note, on
. the ﬁntdayof any month prior to maturity : Provided, hotoever, that ‘written notice of an intention to
- exercise such privilege is given at least thirty (30) days prior to prepayment; and provided furﬂler that-
in the event the debt is paid in full prior fo maturity and at that time it. is-insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum um (1%)
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the:
aggregate amount of premium charges which would have been payable if the mortgage had continued to-
be insured until mturity. such pay t to be lied by the Grant upon its obhgndon to the cheml
* Housing Commissioner on wount of mortzng-e insurance. = SE

2. That, together with, and in addition tn the monthly paymen!.s of pnncxpal and interest puynble =
under the terms of the note secured hereby, the Mortgagor will p&y tg the Mortgngcc until the said note
is fully paid, the following sums: ~, - |

(a) it thil mortgize and dm noh: aecurtd hemby are insured under-the provisions of the Nlhoml
Housing ‘Act and s0 long as they continue to be so insured, one-twelfth (1;.) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

. to duc!nrge the said Murtm!!e 's obligation | to the Federal Housing Commissioner for mort-
. gage to the provisions of Title II of the National Housing *
Act, as ded, and Regulati th der. The Mortgagee shall, on the termination of its
obligation to pay- t i pr 3, credit to _the account of-the Mortgagor all
payments made under the i of this subsection which the Mortgagee has not become
‘obligated to pay to the I-‘edcnl Housing Commissioner. e :

(b) A sum equnl to the gmund rents if any and the taxes and special -assessments.next due on the
premises covered by this mortgage, plus the pmmu.ms that will next becomg due and pny-
able on policies of fire-and other hazard insurance:on the premises covered hereby (all as*
estimated by the Mortx:ne) less all sums already paid therefor divided by the.number of
months to elapse before.oné month pnor to the date when such ground rents, pmnimm. =

== _taxes and will b t, such sums to be held-by Mortgagee in-trust

. - to pay said ground mnh, premluxm. uxea nnd specinl a.uessmenu before the same becomn
deﬂnqncnt. -

(c) All p t tion mthe two preceding subsections of this paragraph and -all payments
be made under the note secured hereby shall be added together and the aggregate amount
'.hueo{ shall be paid by the Mortgagor each month in a nngle paymcnt to be npphed by. lhe =
Mortgxxee !.o the Iollawmx items i in the order set !otth

(l) pmmlum charges undcr the contract of i msunnce wxd" the Federal Houslng Com =8

(n) ground rcnu, if any, taxes, assessments, ﬂre ‘and: other hmrd insuranee premiumr
-(m) i it on the note d hereby ; and TR
(lv) .amortization of the pnndpal of uid note. = ==

Any deﬂcaency In the amount of lnEﬁ mmgata ‘monthly payment shall, unless made xuod by
. the Mortgagor. prior to the due date of the next such payment, constitute an event of default *
-+ ~under this The Mortgagee may. collect a “late charge” not to exceed two cénts
= (2¢) for each dollar ($1)-of payment. more tlun fifteen (15) dAyn in anuh’to cover
& t!w extra expense idvolved in Lﬁlmx delmquu:{t paymmh. ) fogae =
TS Rtens

&Mumtmdof&ewmhmﬂeby&ckonmrmde(b)otpanzﬂphlpneedmzlhnll
. exceed'the of lly made by the Mortgagee for ground rents, taxes and assessments,
,woti.ummprunlml,uthouumbe.nchuunnhnllbecmditndbyumnortngeeonsubuquent
. payments of the same nature to be made by the Mortgagor. If, h , the madeby .
rthalmrunder (b). ofpnruuph2preeedmxlhlﬂnotbelumamtwpgymundmh,hxumd =
3 uthammyba,whznthenmelhulbeeomndueandpaynhle.
memmw.mn4 any -tom:keupthe’deﬁ:iancy.unor
- .before the date when payment of such ground rents, taxes, 2 , OF i shall be °
due. ~ If at any time the Mortgagor shall tender to the Mortgagee, in d wm:um visions of the
nnhucundhueby fnﬂwmzutntthamﬁm’ debtedne d thery thel(artpxeedu!l.in
t of such indebtedn Mtbmmtdmmmrmmmmhm .
,,mmmﬁdaunf(c)o!mphzhm vhichthnl(“‘ has not bligated to
Housing C: and any i inthetundsnmuhtedunder-
2hmof. H&m;ballbenddnnltnndernnyofthapmvidmol
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