- . This mortgage is given to secure the ﬁ}fngr_x}» of the :princi‘paiISim of ~Elght thousand s
——=<—=c-c-_. = Dotl'hr;c(: 8,600.00 ). asevidenced by a certain promis-
5 ! Tms of which are incorporated herein by reference, payable with~
lnlerqt .lt !.he rate gl',. four and' che-kalf per centum (4% %) per annum on-the unpaid balance until
paid, principal and interest to be paid at the office ot The Northuwestern Mutunl Life Insur:nce

- . — - = ‘in Milumukee,' Wisconsin . or
~at such other place as the holder of the note may designate in- writing, in monthly installments of-
- PAfty-four and‘forty-four one-Fundredths — — =" Dollars (§54.44 " - . ),

eommencing on the first day of June ~ .19 . ;and oy the first day of-each month thereafter,

until the principal and interest are fully paid, except that the final payment of principal and interest, if- -

. ot sooner paid, shall be due and payable on the first day of P 2 1-68. ..

The Mortgagor covenantsand, agrees as follows: -

1. That he will prothptly pay the principal of and interest on the indebtedness evidenced by -the said
.nou:, at the times antl in the manner therein provided. Privilege is reserved to pay the debt imwitole, or

.. In an amount equal to one or more monthly payments on the principal that are next due on the note, on-

the first day of any month prior to maturity: Provided, hoicever,: that written notice .of an intention to— - -

~ exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further that

the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per centum (1)
of the priginal principal amount thereof, ‘except that in no event shall_the adjusted premium.oxceed. the
aggregate amount of premium charjres which would have been payable if the mortgage had continued to
— be insured until maturity; such payment to be applied by the Grantee upon its obligation to the Federal
Housing (;ommissioucr on account of mortgage insurance, - - = e ==

2. That, together w'j!.‘n, an-d ininddi'tion in, the monlhl} payments of pr‘iricipaLand m!crcst p:;);able =

- under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, gl!g following sums: = = 3 -

“- (a) If this mortgage and the note secured l;.;mby are insured t'mdcr- thé nmvisions'o'f th;- .\'n.ﬁonnl
= Housing Act and so long as they continue' to be so insured, onc-twelfth '(1;.) of the annual -

mortgage insurance premium for the purpose of putting the Mortgagee in funds with which .

_ to discharge the said Mortgagec's obligation to the Federal Housing Commissioner for mort-
gage insurance premiums pursuant to the -provisions of Title II of the N: ional. Housing
--Act,'is amended, and Regulations thereunder. The Morigagee shall, on thé'fe rm'inntiw; of its.

in the event the debt is paid in full'prior to maturity and at that time it is insured under the provisions of -

‘obligation to pay mortgage i premiums,. credit to_the of the M ik
- payments made under the provis‘i,bﬁs of this subsection which the Mortgagee has not become
obligated fo pay to the Federal Housing Commissioner. - ST z 3 —

) A sum equal ;.o Lh;'ground rents if any and the taxes and special assessments next due on the- s

premises covered by this mortgage, plus the premiums that will next, bécome due and pay-

able on policies-of fire and other hazard insurance on the premises covered hereby (all as °

* estimated by the Mortgagee) less all sums already paid therefor divided by the number of

months to clapse before one month prior to the date “when such ground rents,-premiums, -
> 3 deli

t, such sums to be held by Mortgagee in trust

taxes and will L

to pay said ground rents, premiums,-taxes-and-special ass ts, before-the same-beconte —

z delinquent. _—— = = = : - :

- .(c). -\Vll p.iymc@nﬁoncd in the two preceding st.xbsocﬁons of thiz paragraph and all payments

= { to be made under the note secured hereby shall be added together and thé aggregate amount
“———thercof shall be paid by the Mortgagor cach month in a single payment to be applied by the

.» Morigagee to the following items in the order set forth:

(1) premium charges under the éon_lrnct ‘of insurance with the Federal Housing .t'-mf-
___missione SEEE e R e e
m(il) ground rents, if any, taxes, assessments, fire and other hazard insurance ‘premiu
(111) interest on the note secured hereby ; and = S
“(1v) amortization of the principal of saidmote. = = 3 e

Any deﬁcicncy in the amount of such aggregate monthly pa nt shall, unless made good by
the Mortgagor prior fo the due date of the next such payment, constitute an event of _:lf-f:\vullr
aunder this mortgages The Mortgagee may -collect a “Jate-cliarge” not to exceed two cents:
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cove
the extra expense involved in handling delinquent pa,\'mcx?t.x. 5 = = S

exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by, the Mortgagee on subsequent
_payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by
" -the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
ts or insurance premi as the case may.be, when the same shall become due and payable,

then-the Mortgagor shall pay to the Mortgagee any ount y to mx'nke up the deﬁgmncy, on or

! before the date when payment of such ground rents, taxes, xscss_mcnu. or insurance premiums shall be
due.  If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of u.m
“note secured herehy, full payment of the entire  indebtedness represented thereby; the Mortgagee shall, in
- ing the t of such indebted credit to the account of the Mortgagor all payments made

isions. f 1 2 hereof, which the Mortgagee has not become obligated to
s pa{agnph 5 L ining in the funds accumulated under

pay to the Federal. Housing" C -and any balaince r

so—3e1r-1
~ -

*the provisions of (b). of paragraph 2 hereof. If there shall be a default under any of the prlo\'isions of

~ 3. That'if the total of the payments made by the Mortgagor-under (b) of pnrag'm"['\h_ 1 preceding shall




