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: Thu mortmc is given- to secure the p:yment of the prmupal sum of T"J‘ée I nousand s

_Four Hundred and no/100 - = Dollars (§ 3400500 ), as evidenced by a uart.lm promis-

- sory note of even date herewith, the terms of .which are mcgrpomted herein by reference; | pa)lhle with
interest at the rate'of four & one-half per centum ( 4% %) per annum on the unpudbalance unnl -
paid, principal and mtemt to be paid at the officeof The rFlrst luctlonal Bank of
Lawrence ‘in Lavix‘er‘ce, _Kansas ,or
at such other place as the holder of '.he no!e may designate i in writing, in monthly installments of
Twenty-Six and 01/100 _ Dollars (§ -26.01  );-
commencing on the fifst day of. * .,194S, and on the first day of each month thcmﬂer,
until the prin¢ipal and interest are fully pald except that lhe final _payment of. principal and interest, if
“not sooner pmd. shall be due xnd payablc on the first day ol’ June -,19 63,

~,The Moflg:znr mv:nnnu and agn:e.s as (ollows.

= 1. THat he will pmmpﬂy pay the prumpal of and mlemt on thc indebtedness evxdenced by the said
note, at the times and in the manner therein pronded. Privilege is racn to pay the debt in whole, or
~ in'an amount equal to one or more monthly payments on the pnnc:pal‘tha are next due on the note, on
i the first day of any month prior. to maturity: Provided,. however, that written-notice of an intention to
~ exercise such privilege is given at least thirty (30) days prior to prepayment; and provided lurf)lcr that_
“ in the event thedebt is paid in full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premium chargc of one per centum (1%
of the original principal amount thereof, except that in no ‘event shall the adjusted premium exceed the =
aggregate amount of premium charges which would ha\e been payable'if the mortgage had continued to
be insured until maturity; such pay t tg be d by the G upon jts obhgauan to the Federal !
Housing Commusmnex_-lon account of mnrglgv mxunnee. o = g

- 2 That, togethcr with, and in nddibon to, the mon!.hly paymcnu of principal and mtemt paynble
under the terms of the note secured hereby, the Mortmvr wxll pay to lhe Mortmﬁe untﬂ the said nn'.e =
s fuﬂy palid, the followingsums:

(a) ‘If this mortgage md the note secired hercby are insured under the provisions ol the” \Inhonnl
- Housing’ Actand 50 long as they. continue to be so insured, one-twelfth (13.) of the annual -
mortgage insurance premium for the purpose of pumng the Mortgagee in funds mLh ‘which!
to discharge the said Mortgagce 's obligation to the Federal Housing Commissioner for.mort-
gage insurance premiums pursuant to the provisions of Title II of the National Housing'
Act, as amended, and Regulations thereunder. The Morlznxee shall, on the termination of its~
obligation to pay mortgage insurance premi credit:to-the a¢ of the Mortgagor all:
payments made under the provisi of this sub jon'which Lhc Mortg'agee has not become
obllzltedto pay. to.the Federal’ Housmx Cqmmxuxoncr.

(b) A sum. cqunLtn.tht-_zmund.mnu nLnn,\ and the taxes and special assessments next due.on uu:
premises covered by this mortgage, plus tfie premiums that will next become due and pay-
able.on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of -
months to elapse before one month pnor to the date when such: ground rents, prcmnums,

_ - taxes and 1 will b such sums to be held by Mortgagee ‘in trust
- topay said ground rents, pnzmlums, taxes and spccml amsmenu, bcforc the same bccome
- delinquent. .

(c) All payments mentioned m thc two pmedmg uubaechons of this pnrngmph and all pnymcnu
“~to be made under the note:secured hereby shall be added together and the ag;
_ thereof shall be paid by the Mortgagor each month in a single pnyment to be applied by !Jm
Mortxnxm to the followmg m-.ma in the'order set fon.h 5

- -*(l) i h s nndm- the_ t of-i -with_the- Federal Ilouung Com-,ff;.
X missioner; e s > . £
(n) ground rents, if any, taxes, meumcn!.s. fire and othcr hmrd insurance prcmmmu, 5
(1) - interest on the note secured hereby; and = = E

(rv) amomuhon of the pnnupal of wd nnm

Any deficiency in the” amount of such’ mle mont.h]y payment ahall unlm mnde good by
* the Mortgagor | prior to thédue date of the next suclp payment, constitute an event of default _
under this murtme. The Mortgagee may" collect a “late charge” not to exceed’ two.cents =
(2¢) for each dollar ($1)°of each payment more than fifteen *(15) days In arrears toco\er :
-. the extra ex'peme involved in lundlmz delinquent payments.- - 2 £

.8, Thatilihemhl of the paymenu made bytheMlortgxgorunder (b) of paragraph 1 preceding shall - - .
'exeeedﬁle t of pay Ily made by the Mortgagee for ground rents, taxes and assessments
- or insurance prunium.l. as the case may:be, such excess shall be credifed by the Mortgagee on subsequent
i payments of the same n.lturatobemadebyﬂm Mortgagor.. If, however, the monthly payments'made by
_ the Kortpzur undu- (b)'of panmph 2 preceding shall not be sufficient to pay ground rents, taxes and
t 8, as the case may be, when the same shall become due and payable,
thgl{ntm:hxupaytothe" any ,tonnke up the deficiency, on or
- bdam!hedlhvhenmmmto(méhm\mdmb,hxu. or i premi shall be
~~ due.” If at any time the Mortgagor shall tender to the Mortgagee, in d. with the provisions of the
. note secured hereby, !uﬂwmmtofthamﬁmindebudmnpmcntedthmby the Mortgagee shall, in
3 ing the of such indebted: credit to the account of the Mortgagor all paynients made .
- under the provisions of (a) otpangnphzbueof,whidxdwunrtnzeebnmtbemmeobhumdw s
wbtbel"edenlﬂommg d any b ining in the funds accumulated under
ol(b)of ‘2hemol. I!themlhnnbeadgbnltunderanyotthepmﬂmoh
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