bmn made under (n) of pnmmph 2 hcnsnl’ mﬂ pay pmmplly when duc nny pn-lmums (lu:rdur. Dpun defadlt
- thereof, Mortgngee may pay ‘the same. A|l insurance, shall be carried in companies approved by the Mortgagee’
“and Ihc policies and renewals thereof e!mll be held hy itand-have attached thereto loss payable clauses i in favor of =
and in form acceptable to the \lurlg.u,, gee.- In event of loss he will give immediate notice by mail to-the Mor(r,am
who may mal:e proof of loss if not made promptiy by the Mortgagor, and each insurince company_concerned is
_hereby authorized and direeted to inake payment for such loss dircetly to the Mortgagee instesid of to the Mortgagor -
and the Mortgagee jointly. ~The insurnce proceeds, or.any part llu reof, may Lie'applicd by the Mortgagee at its

= opuon cither to the reduction of the indebtednéss herchy d or to the i or repair of the pmpcn.y

1. In eveat-of f 1 of ihis’ inortgage; or other transfer of title to the ortgaged property in

-~" ment of the debt secured hereby, xdl,nght titlt and interest of the Mortgagorin and to nnymsmmcc policics then
in [ome slnl.l pa.ss to lhc purch.ucr or gmnlu‘. = = =

= ‘nnd deli\'cr a l.note or notes- _
* for the sum or sums advanced by the ‘\loruum for the nlter d ori t, at Mortgagor's .
_ request, or for’mai of mid premiscs; for taxes or s against the same and for any other
* elsewhere authorized hereunder. Said note or notes shall be secured lu-nh) on a parity with and as fully as if the
- advance evidenced thereby were included in lhc note first described nbmc. “Said supplemental note or notes shall
- bear interest at four per centum (4%) per annum dnd shall be pn)nblc in appmmruu-ly cqual monthly payments -
~for such period as may be agreed upoti by the Mortgagor and Mortgagre. “Fuiling to agree on the mnlurlty, the
whde of the sum or sums so advanced shall be duc and payable thirty (30) d.-n)a after demand by~ ihe Mortgagee.
Inno event shall the mnumty alcnd beyond the ultimite maturity of the’ note first dacnbed above. -

E 8. If there nh:ll be a default j p ‘any of the terms, eondluom or covenants of this morqmge, or of the notc nu:umd ste socured -
benby, then any sums owing: by the Monpgur to the \lonmgm shall, at the option of the Mortgagee, become

: diately dué and ble. The Mortgagee shall t.hhnhnvel.hcnghllocn(crinlnd»cmonol’ﬂwmonm- =
- premises and enlM rents, mum and ‘profits. thereof. In lhc cvent ol any dcfnult as | hercin described, Llns_
mnnm ma; foree od. Appnuunem. is lu:mby wmv.'nd. = = =

9. Tbe lmn of this m.urumml. dmﬂmun in full force and cffect during any poﬂ!ponrmem or extcnmon of
> thnhmao{p-ymmtoltbcmdcbmdnmormymtbcm[muedhueb). = ~

le. 1! the indebtadness nu:uml hemby be guaranteed or insured - nndcr the Scr\'lcemcnl Readjustment Act.
ulm:.-nded .such Act and Regulations issued th der-and in eﬂrctonthcdntehcmfuhall guw:rn thonghu
dutics and lmbahuu of the pamu hrrﬂo and any provisions of this or other i E
with said in dné wluc.ﬂm o with said Act or, Regulati nmhcmby led to forn lhcmto. =

Notice of the excreise of any option granted hercin to the Mortgagee is not required to be given. 1.‘he covcnan'.u
herein contained shall bind, and the benefits and advantages shall inure to,-the respective heir, eéxecutors; admin-
istrators, successors and assigns of the partics hereto. W henever uscd; the singular number shall include the plural, °
“the plural the singular, and the use of any gender shall be appheublu, to all ‘genders, and the térm "\Iortm"

* shall include any payee of the indebtedness hcn:by sccured or any transferce ll\emo! whether by operation of law
. or othetwise. - 2 = = -
- i

In \Vrmm Wun.ror the Moﬂpgor(n) have bcn-unto u-t/ %ud(a) aml acql(u) the day and year ﬁnut

lbwe written. f

OOUN'I'YOF nough- ik = -

= g = “Ha . :
Blernm:znm,lh-tonthh : day of ¢~ -, 1948, before me, -
i ﬁew, n Notary xi and for Lhe Countynnd State af id, 11 cared Lowell K. Nibbelink
| - and W;ﬂ& Iibbclink, o 5 known to be the samé person(s) vbo uccuted the abovesnd foregoing - *
\ e "ﬂ«

du!y uknawledged thq cxecution of same. .

WHnmr, I have hetmmln ot my hnnd md !\n'-uul Seal on the daa and 3mr l.ut above vrmu:n.




