computing the int_of such-indebted, ss;-credit-to the of the. Mortgagor all payments made -
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not’ become obligated to =
pay-to thie Federal Housing-C: issi , and any bal; T ining in the funds accumulated, under. - - - -
* the provisions.of (b) of paragraph 2 hereof. If there shali-be a default under any of the provisionsof -
this mortgage resulting in a public sale of the premises covered herehy or if the Mortgagee acquires the
property otherwise after defailt, the Mortgagee shall apply, at the time of the commencement of sach
~ - protecdings, or at the time thé property is otherwisé acquired, the balance then remaining in the funds
-—accumulated under (b) of paragraph< pr eding, s a credit agai) st the amount of principal then remain-
ing unpaid under said note and shall properly adjust any payments Which shall have been made under
(a) of paragraph2. | = o =

~° 4. Thathe will pay-all-taxes; mdnts-water'rates; and-other gos ‘ntal or muriicipal charges,—
fines, or impositions, for which provision has not been made_hereinbefore, and in default thereof the
Mortgageemay pay thesame. = — = == . ==

5. t he will keep the premises above conveyed in_as good order and éouh:iﬁorj as_they ar;: now
and will not commit or permit any waste thereof, masonnl}le’wmind tear. v'xccpted.," = =

=—— = : e =
6. That the Mortgagor will keep the impr ts now existing or hereafter erccted on the mort-
gaged premises, insured as may be required from time to, time by the Mortgagee against loss by, fire and
other hazards, casualties and contin, ies, inclading war d. in such s and for such periods
as it may require and will pay promptly, when due, any premiums on such insurance provision -for pay-—
_ment of which has not been made hereinbef: Alli shall be carried in companies approved by :
the Mortgagee and theé.policies and renewals thereof shall beheld by it and have attached thereto loss pay-- -
able clauses in favor of and in form acceptable to the Mortgagee. -In event of loss he will give immediate
notice by mail to the Mortgagee who may make proof.of Joss if not made promptly by the Mortgagor, and =
each insurance company:concerned is hereby authorized and directed to make payment for such loss dj- -
 rectly to the Mortgagec instead of to the Mortgagor and the. Mortgagee jointly, and.the insurance pro-
- _ceeds, or any part thereof, may. be applied by the Mortgagee at its option, either to the reduction of the
indebtedness hereby securedor to the restoration or repair of the property damaged. ‘In cvent of fore-
"dmw mortgage or other transfer.of title to the mortgaged prroperty. iff extinguishment of the . - =
- debt ‘d hereby, all right, title and intcrest of the Mortgagor in and to any insurance policies then 1
- - in force shall pass to the purchaser or grantee; - — = = =

Iy

=1 7. That if the- Mortgagor fails to make any payment provided for in this mortgage for taxes, insur-
* ance premiums, repair of the premises, or the like, then the Mortgagee may*pay the same and all sums'so_ E
:advanced, with interest thereof at four per centum (4%.) per snnum from the date of such advance, shall -
, be payable dn demand and shall be secured hereby. 2 S g =

(8. That if thére shall be a default in any of the terms, conditions or covenants of this r‘ng;,r(gi\ée. orof

the note secured hereby, then any sums owing by the Mortgagor.to the Mortgagee shall, at the option of

° ."the Mortgagee, become immediately due and payable. . The Mortgagee shal] then have the right to enter
~ into the possession of the mortgaged premiscs and collect the rents, issues and profits thercof. In the event
of any default, as herein deseribed, this mortgage may be foreclosed. - Appraisement is hereby waived. '

_9. The Mqrt’gnsor further agrees that should this mortgage and the riote secured hereby not be el
“ ble for insurance under the National Housing Act within 8 months from the date hercof (written -
statement of any officer of the Federal Housing Administration or authorized agent of tbe;Federg'l ous- ~
ing Comniissioner dated subseq tothe 8§ months " time from.the'date of this mortgage, ddclin- -
ing to insure said note and this mortgage, being deemed conclusive proof-of such ineligibility), the Mort-
gagee or the holder of the note may, at its option, declare all sums secured hereby immediately’due-and—— —

vm]&'. : :

* Notice of the exercise of any option granted herein to the Mortgagee is not required to be given. The =
~___covenants herein cdntained shall bind, and the benefits and advantages shall inare to, the respective heirs,———
: 8, administrators, and “assigns of.thespartiés hereto. Whenever used, the singular =
number shall include the plural, the plural the singular, and the use'pf any gender shall be applicable- :

-tosllgenders, ~-~ -~ %o

e

=25 = 2 . )

" In Wrrness Waiafor the Mortgagor(s) have hereunts set theirhand(s) nd seal(s) the diy
== -.lnd'ymnnt;bo've_wﬁuen.—»*—_'(—'_— ey — . = =




