(1

’I'hu mortz'nxe h mvcn to secure the pnymcnt of the pnndpal sum or - =, = = Sixty-five
Hundred and no/100 lars (§ ° 6500400 ), a8 evidenced by a certain promis-

_sory note of even date herewith, the (crms of which are incorporated herein’! by‘n!temnte,‘payable with -
.mtenstnt Lhe rntcrof_ -- -.hnr = = = percentum (" 4 %) per annum on the unpaid balance untL'd

ASSOCIATIU! . in Tnpeh Kansas = » Or
= nt such other phcc as the holder of the note may:designate in writing, in monthly mshllment.s o.- —
> ty-rournndsz/ioo------------DolL'lm(s 34,32 )
= cammencmgon thc firstdayof . ° August - ~ ,1948 , and on the first day of each month thereafter, =

until the principal and interest are fully paid, except ‘that the final payment of pnnupal and mtcrcst, if
= not sooner paxd shall be due and payable on the ﬁrxt dayof - Ju].y — - 1913 =

’l'heMoﬂnzorco\enantsnndagmufonow; = vl Lt = ,' =

_ 1. Thathewill pmmptly pa) the pmmpal of and interest on Lhe mdobtedness eudenced by Lhc said
note, at the times and in the manner Lhcmm provided. Privilege i$ reserved to pay the debt in whole; or—

* in an amount equal to one or more montkly payments on the principal that are next due on the-note, on . =

the first day of any month prior to maturity : Proyided, hmrucr, that written notice of an inteption' to
_ exercise such privilege is givei at least thirty (30) days prior to prepayment; and provided further that -
- in the event the debt is paid in full prior to maturity and at that time it is uuured under the provisions of
~—_the National Housing Act, he will pay to the Grantee an adjusted premium charge of otie percentum (15
.of-the original pnnclpal amount thereof, except that in no event shall the adjusted premium exceed ﬁm
ium charges which would have been payable if the mortgage had continued to
be m.suredun(il nmtunty, such payment to be applied by ‘the Grantee lipon its obhgatxon to the Federal
n on of mortgnge msurnncc. - ——
- 2] Tha(, together with, and in addition to, t.he monthly. payments of prmcxpal md interest payable
under the terms of the note secured: hercb} the Morlgnxor will pay’ to the Mortzazec unhl the uud note

is l’ully pa" d, the following sums:

(a) If this mortgnze and the note sccurcd hereby are insured under the pmnsxons of the National
- Housing Act and so longas they continue to be:so insured, one-twelfth (1i2) of the arnual
mortgage insurance premium for the purpose of putting the Mnrtgngcc in funds with which
to dl.scharge the said Hortgageel obligation to x.he Federal Housing Commissioner for mort-
to the provisions of Title VI of the National Housing
Act, asamended, nnd chuhunns thercunder:- The . -Mortgagee shall, on the termination of
its obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor
all payments made under the provisi of this sut ion which lthortgngcc has not be-
come obligated to pay to the Federal Housmg Commiss:oner

(b) A sum equ.ll to the ground rents if any and the u.m and npecml assessments néxt due on the
premises covered by this mortgage, plus the prcmmms that will next become due’ and pay-
-able on policies of fire and ‘other hazard' insurance on the premises covered hereby. (all as
estimated by the Mortgag«:) less all sums already paid therefor divided by the number: of
months to elnpse before one month pnor to the date when-such ground rents, premiums,
taxes nnd ts will b t, such sums to be held by Mortgagee in trust
to pay said ground mnt.s prcxmums, taxu nnd apccml assessments, before lhe same become:

dehnquent.

= (c) All paymenu mcntioncd ‘in the two prceodmg subsectwm of thu mragnph and all payment.s <
to be made under the note secured hereby shall be added together and the aggregate amount
*  thereof shall be paid by the Mortxagor cach month in a single pqymcnt to be npplmd by the
Mortmoe to t.he follovdnz items in the order set forth =t 3

(l) pmm!um charxes under t.he contrwt of i 1murnnce thh the Federa) Houxmg Com-
missioner; =
© () zround rents, lf any, taxcs, assessments, fire and othcr huani m.surnncc 1m:mxums‘ =
_ (m) i t on the note d hereby; and - >
() amornzauon of Lhe pnnclpal of said note. = = = SeEss
Anydeﬁclencyin ﬂm amount of such ngmgnte monthily pa)'mcht shall unlm mndc good by =
the Mortgagor prior to the due date of the next such payment, comutu(e an event of default
under this mortgage. The Mortgagee may collect a “late_charge” -not to. exceed two. cents
- (2¢) for cach dolhr (51) of each payment more than ﬁﬂccn (15) days in nnmn to cover ;-
~ the extra expense involved in handling deli payments.- = n -

3. Thatif Lhe total of the pnymenu made by the Mortgagor under (b) of pnrnmph 1 pmcedmg shall

exeeed the t of pay illy made by the Mortgagee for ground rents; taxes and assessments

or insurance pn:mmms, as the case may be, such excess shall be credited by the Mortgagee on subsequent.
payments of the same nature to be made by the. Mortgagor. If, however, the monthly payments made by - _
_the Mortmur undex' (b) of: parnx'raph 2 preceding shall not be sufficient to pay ground rents, taxes and
as the case may be, when the same shall become due and payable,

- then the Mortgaxor shn]l pay to the Mortgagee any amount necessary to make up the deficienty, on or

_ before the date when payment of such ground rents, taxes, mmcnt.s, or insurance pmmxum shall be
due. If at any time the Mortgagor shall tender to the’Mortgagee, in accordance with the provisions of the
:note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in




