- - This mortgage is given to sccure the payment of the principal sum of — o =
FORTY SIX-HUKDRED . s o ».Dollars ($4600,00 © -, ). -asevidenced by a éertain’promis-.
~ sory note of even date herewith, the terms of which are incorporatéd herein by refe crence, - payable with -
ln':ercst at the rate of four and ono~half per centum (ﬂi“%) _per annum on thk unpaid balance until
.~ paid, principal and interest to be paid at tie office of S s =
~  The: lawrence Mational Bark - . = ot
at such other place as the holder of the note may designate in writing,-in ﬁﬁ'x?ﬁifiu’p‘;llménls of =
BERITY FIVE.£.19/100 * o o o & s: ‘Yo Dillars ($ 3519 - ), -
. commencingon the firstdayof April ,1948  andon the first dfyof each month thereafter,
- until the principal and-intérest are fully paid, except that the.final pyment of principal and interest, if -~ =
“not sooner paid, shall be due and payable ‘on the first4lay of ~ Wroh ,19-63 . =

the ind@btcdnm evidenced by the said
ar ner. therein provided. Privilege is reserved to pay the debt in-whole, or, -
. in'an amount equal to one or more monthly paympnts on the principal thit are next due on the note, on— -
—the first day of any mounth prior to maturity: Protided, hoiccver, tten notice ‘of ‘an intention"to ¢ -
_-° - exercisesuch privilege is gi at least thirty (30)-days prior.to prepa; 'xcp’.’ ; and procided further that
in the event the debt is paid in full prior to maturity and at that time.it.is infsured under the provisions of. =
_.the thionnl Housing Act, he will pay to the Grantee an a.dJTmteJ premium charge of one per centum (175) E
“of the original principal amount thereof, except that in no eveht shall the f\djustcg! premium exceed the
'~vngxmgate amount of premium charges which would have been payable if the mortgage had continued to
: be ix_nunnl,unti! maturity; such payment to be-applied by the Grantee upon its obligation to the Federal ==
Housing Commissioner gn account of mortgage insurance. . z - - =

2. That, together with, and in”addition to, the monthly-payments of principal and-interest payable
- -under the terms of the note secured hereby, the Mortgagor-will pay to the Mortgagee until the said note *
;- isfully paid, the following sums:~ 7 == . e - = =

= = = —— = = 1 - ~r - = ==
s (a) If this mortgage and the note secured hereby are insured under the provisions of the National
— Housing Act and so long as they continue to be so insured, one-twolfth (1}3) .of the annaal— — -
nyortzn'z’e insuuméeipremiﬁni for the purpose of putting the Mortgagee in funds with which =
to discharge the sajd Mortgagee's obligation to the Fedcral Housing Comm =
gage i ‘premi to’ the provisions of -Title II of the h
Act, as amended, and Regulations thereunder.” The Mortgagee shall, on’the texmination of its
: obligatjon to pay mortgage insurance premiums, credit to the account of the Mortgagor all
paymeunts made’under the provisions of .this subsection ‘which the Mortgagee has not become
5 gb!im;lnd to pay to the Federal Housing Commissioner. . e :

(b) Alsumicqual to the ground rents if any and the taxes and special assessments next due on the
PR o mx\:iju covered by this mortgage, ‘plus the premiums that will next become due and pay- .
,::‘.?ﬁ\' ».>*:able on*polities of fire and other hazard insurance on the premises covered hereby (all as
f'“": -, estimaled by the Mortgagee) less all sums already paid therefor divided number of
- ' months to clapse before one month prior to the date. when such ground . premlums,
tax ’ant{ will b deli; t, such sums to be held by Mortgagee in trust
to “saidsground rents, premiums, taxes and special assessments, before the Is.'uuc betome .
E : )

* delinquent.*
: (c)':All rment _"' tioned in the two precedin; subsections of. this p:lrnmpl}m{ni all p:n:\'mm)u =
“. to be made under the noté secured hereby shall be added together and the aggregate amount
2 thereof shall be paid by the Mortgagor cach month’in a single payment to be applied by the
¢ . Mortgagee to the following items in the order set forth: = e -

(l)l pmmium,ct:nr'ze('under.ihe contract of insﬁr:mc*g with the l’cﬁb’m} ilbusiﬁ;:—(fnhp.
= =« Missioner;. % 4.0t ot == e e =
—#~————(1I) -graund rents;"if any; taxed, ssments, fire and other hazard insuraiice” premlums;

(m) interest on the note secured herebyyand ~~ — : 5

—— Any deficiency in the amount of such aggrefiate moyﬂui}' pa_\;_or_ﬂ hall, unless made good-by
the Mortgagor prior to the due date of the next such payment, constitute an cvent of default
< ‘iinder this mortgage. The Mortgagee may cotlect o #late” i-'h'u.r{.ze‘g not .to” 1 two cents

~ - (2¢) for each dollar ($1) of each payment more than fiffcen (13) -days in fprears. o cover |

* . the extra expénse vg!gcsl in landling delinquent paymers. e it =

i

(1Iv) amortization of the principal of said pote. . : =l
e 1 L :

A

; e e 5 Sy z =
3. “That if the total-of the payments made by the Mortgagor under (b) of par: gragh 1 preceding shall
exceed the amount of ‘Payments actually made by the Mortgagee for ground mx{ts, ixes and asséssments .
_ or insurance premiums, as the case.may be, such excess shall he'credited by the Mortgagée on subscquent -
payments of the same nature to be made by the Mortgagor.  If, however, the-monthly payments made by
. the Mortgagor under (b).of paragraph 2 préceding shall not be sufficient tg pay ground rents, taxes and
"4l assessments or insurance premiums, as the case may be, when the-same shall become due and payable;
= - JthHen the Mortgagor shall pay to the Mortgagee any amount ngcessary to make up the' deficiency, on or .
.-'.‘; - before the date when payment of such ground rents, taxes, assessments, or insurance premiums shill be =
* due. . If at any time the Mortgagor shall tenderto lhg:_Mnrtmec. in accordance with the provisions u(‘;t{x =
note secured hereby, full paymient of the entire indebtedness represented thericby; the Mortgagee shall, in
ting the t of such indebted “credit to_the account of the Mortgagor all paymcr.n.s mad.
under the provisions of (a) of paragryph 2 hereof, which the.Martgagee has not bécome obligated to
" pay to the Federal Housing Ci issi and ‘any bal I ininig in-the funds accumulated uxxgcr
. the provisions of (b) of ph 2 hereof. Ii‘mﬂe‘_gg‘llbc a defaultunder any of }hc_ provi




