= n! luch indebted cradnt to the aoeount nf t.he Mortpxnr all paymenu nude

'-—'nnderﬂ\e Pprovisions of (a)* or pnrngnph ".hcxmf which the )l’ortgngne has not become obligated to
- pay to the Federal Housi and any bal. ining-in the funds accumulated under -
— . the provisions of () of. pammph 2 hercof.- If there :ball be’a default under any of the provisions of _

* this mortgage resulting in a public sale of the premises covered hereby or if the Mortgnm acquires the

propcrty otherwise after default, the Monzngée shall apply, at the time of the mmmcnu:mcn! of such

" proceedings, or at the time.the property is uthcnuse ired,. the bal then'r ining in the funds

" accumulated under (b) of panxnph 2 preceding, as'a credit agnmst ‘the amount of pnncmal then'remain-
ing unpaid under said nou: and shall pmperly adnu\ any. payments vtluch shall hn\e bcen mnde unden

(a) o{ parnxnph" - = == = >

= . That he will pay all taxes, ususmenu water nta. and othcrxo\cmmemal or mmncmal ch.lrgm. =
ﬁnes, or. impositions, for.which pro\ulon has not bcen made hcrcmbcforo. and ‘in dcfnult thertof lhe
Mortgagee may pay thesame. . - S

== I ——
= 5. That he will keep-the premmsabom comc}cd in_as good order and mndltmn as they are now
wd wlll not eommxt or qermng any waste t.he.rcof n:asonnble “f-w and tear { = — =

6. That the Mortgagor. mll kcep the meromnent.s now existing or nnmnru-r emctcd on the mort-
- gaged premises, insured a¥ may: be rcqulred from umem tmu\,b} thellortgnm axmnst loss by fire and ,
other hazards, casualties and conti war d. e, in such and for such periods
as it may require and:will pay promptly, when due, any premi on such'insuj provision for pay-_
ment of which has riot been made hereinbefore.  All insurance shall be carried in cdmpanies approved by
-the Mortgagee and the policies and renewals thereof shall be held by it and have attached thereto loss pay- -
“able clauses in favor of ‘and in form accéptable to the Mortgagee. Incvent of losshe will g give inmediate
-+ notice by mail to the llortgn_gge who may make proof of loss if not made promptly by the Mortgagor, and |
- each insurance company cofcérned is hemby authorized and:directed to make payment for such’ lou dl-
rectly to the Mortgagee instead of to the-Mortgagor and the Mortgagee - jointly, and the insurance pro-
ceeds, or part thereof, my be applied by the Mortgagee at its option, either to the reduction of the
indebted s hereby: d or to the ion or repair of the property damaged. In.event of fore-
_ closure of this mortgage or other transfer of title to the mortgaged property. in- cxtmgulshmcntwl’ the
-debt sccured hereby, all right, uue and interest of the Mortgunr in :md to nny insurance pohclu then
in force s!nll pus td the purchucr or granlee R ¥ -~

’I That if the Mortgagor. I‘alh to make any payment*pmnded for in (hns mortgnge for taxes, insur- _

= - ance premiums, repair of tlic premises, or the like, then the Mortgagce may pay the samme and all'sums so
-——————advancv:dkwnth interest thercof at four_per centum (4%) per annum fmm the dntco{such ad\ancc shall =
-be payable on demand and shall be secured heréby. === :

- " 8 That:if there shall be a dcf.mlt in any of thc terms. conditions or cn\exmnl: of this mortgage, o
the note secured hcrcby then any sums owing by the Martgagor to the Mnrtsmm\- shall, at the option of

~. the Mort diately due and payable. -. The Mortgngec shall then have the right to enter
into the’ pos.seumn of themortgaged premises and collect the rents, issues and profits thereof.. Inthe'event
oflm default, as herein described, thu morlzngemny be foreclosed. - Aermnmlcnt is'hereby waived.

~ 9. The Mortgagor further agrees Shat should this mortgage and the note secured hprcbv Dot be cligi- _ -
* ble for insurance under the National Housing Act. within - 8 months from the ate hercof (written
= nutement of any officer of the Federal Housing Administration or-authorized agent of the Federal Hous-
ing C issi dated subseg; to the_ 8_months - time from the date of this mortgage, declin-
ing to insure said hote and this mortgage, being deémed conclusive proof of such ineligibility), the Mort-
gageeor the hnlder of the note may, at its opuon declare n]l sums sccurod hcreby lmmuhulcb due and

payable. - = =

= Naﬁee of the exercise of nn) ‘option xn\ntcd herein fo the'Murtgagco is not rcqmmd IB bc given. The-
covenants )iemm wnumcd shall bmd, and the benefits and advantages shall inure to, the Tespective heirs, -

and i of the partics hereto.- Whenever used, the singular = --
number shall include (he plurll the pluml the smzulnr nnd um use: of any xnnder shalLbe appllcable =

-

V-:‘ IN wm»“'“mr the M!;ﬁmr(!) have 'hcmumo sctt.h._h- hand(s) and sml(s) thc day
and year first above written. =5 =

= day of . PobrusTy—
Publle lnfmd for the County and sum aforéaaid, personally appeared -
tomu personally known to be the same person(s) who -
ol' nnd duly uhmwledznd the cxc.cuuon ot same.




