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'I'hu mortzuze is guen to sccum the payment oux.hc pnndpal num or— c= = = = —'= Seventy-six
“> Hundred'and no/100 = = = = —:-Dollars (§ 7600,00 - ), as evidenced by a cortain promis-
mry note of even dnh: herewn.h the h.-rms of which are mcorporﬂed hercm by retcrence, pa)able with
mterutltﬂmn!eof- - = = FOUr = = = per centum (. 4 5) per annum on the unpaid balance unhl ==
_paid, principal .nnd mtertst to be paid nt. the office of cmm!. rEDmAL snmlcs Axn LOAN - =
ASSOCIATI in ropoh' Kansag - °
1: such other plaee as Lhe holder of the note may daxgnnle in writing, in mohlhl) m.!u:llmm!.s of=
Y Se - == Fortyand 13100 = - = — - ~ - —-— = Dollars (§ -40.13
‘commencing on-the first dayof ‘nf“t == ,1048 ,and on the first day of cach month thereaft:
until the principal and interest are fully paid, exccpt that the final payment of prmclpal and interest, :t
notsoonerpald,shlllbeduelndpaynbleonl.heﬁrstdn) of - “July == 1975+

'..~'

'l‘he i{ortgagor coV! ennu nnd agrees as follows

= 1. That he wxll pmmpt.ly pay the principal of and mtemt on t)le mdcbt.cdm-_u videnced by the said
no!e at-the times and in the manner therein provided. - Privilege is feserved to- pay the debt-in whole, or
in an-amount equal-to one ormoly mionthly payments on the principal $hat are next due on the note, on -
= the first day of any ‘month prior to maturity: Provided, hoiwcerer, that written notice of an intention-to
exercise such pnvilegc is given at least thirty (30) days | mm further that
- in the event, the debt is'paid in full prior to maturity and at that time it is insyred underthe provisions of
- the National Housing Act, he will pay to the Grantee apadjusted premium charge of one perl:cntum o) -
_of the original principal nmount thercof, exccpt that in no event shall the adjosted premium ‘exceed the -
. aggregate amount of premium charges whlch would.have been pn)able if the mortgage had continued to
- be insured until maturity ; such payment to be npphcd by the Grnnhx: _upon its obhgatmn to the Fedcral =
‘Hounnz Commmxoner on m:eount of mortgage insurance. =)= - :

- 2. That, togcther with, - md in addition to, ﬁxe monlhlrpaym ts of pnnclpal nrid mu:rest payable
under the terms of the note secured hereby, the Mortgngnr will pay- ihe Mortgngcc unh the said note-
ufuny pud the followmz sums: - ° = = -

(n) “If this mortgage. andﬂvcnoteaccured hemb) are m.sumd lmd{:r the provisions of the National -
. Housing Act and so long as they continue .to- be 5o irisured; one-twelfth (1j.) of the annual
—  mortgage insurance premium for the purpose of putting the Mortgugce in_funds with which
-to djscharge the said Mortgagee's obligation to the Federal Housing Commissioner for mott-. :
~ gage. insurance premiums pursuant ‘to thé. provisions of Title VI of the National Housing _. .
- Act, as ded, and Regulations thereunder. -The Mortgagee shall, on the termination of
its obhmmon to pay mortgage insurance premiums, credit to the account of the Mortgagor
‘all payments made under the provisions of this subsection which the Mortgagee has not be-
~come obhxatcd to pay to the Federal Housing Commi,uloncr

(‘b) Asum eq@la lhef:ﬁn“dﬁﬁs‘xtin) and the taxes and special-assessments next*due on-the
_premisés covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire'and other hazard insurance on the premises covered hereby (all as
 estimated by the Mortgagee) less all'sums already paid ‘therefor.. divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, *.
taxes ‘and assessments will become delinquent, such sums to be held by Mortgagee in_trust

- to pay =aid ground mnts. pmmunms, t.nxes and spccml auessments bcfom thcrnme become .

z delmqucnt. = = =

(c) Al ..‘, tioned in the two preceding subsections of this paramph and nll pn\ymcnt.s
= to he made under the note sccured hcreby shall be added together and the aggregate amount

- thereof shall be paid by the. Mortmor each month in a umgle payment to bc appl.md by the

= Mortguee to thc following ltans in the order set forth: s =Se— S

- (1) premium chnrgu under thc contmc‘ of msunmce vnth the Fedcrnl Housh_:_g Oom-

* missioner; -
(u) grmmd rents, if any, tnxm, meumunls, fire and othqr hmrd insuragce. premwms,‘ =
(m) interest on the note secured hercby;and . . = : =
() amortization of the prmcxpal of said notc. -

~~Amr deﬂcxency in lﬁsamount ‘of such aggregate monthly paymcnt alulll unless made good by
== the Mortgagor prior to the due date of the next such payment, constitute an‘event of defanlt
_ under this mortgage. The Murtznxv.‘e may collect-a “late cgmrge" ndt o excbed two cents ==
(2¢) for each dollar: ($1) of each payment more thxm"ﬂﬂeen (15) dnys in ‘arrears to cover*
" the mn expense mvolved in hnndlmz delinquent paymenn 5 = =

- 3. Thxt if the total of t.he pwmems madc by the Mortgagor under (b) of pmmph 1 preoedmg shall
“exceed the t of pay tually made by | f-he Mortgagee for ground rents, taxes and nsuumcnt.s
- or insurance premiums, as the case may be, mclfexeeu ‘shall be credited by, the Mortgageé on subsequcnt
. payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by
- the Mormzor undel: (b) of panmpthrceedmzshﬂl not be sufficient to pay ground rents, taxes and
utheeuc may . be, when the same shall become due and payable,
= ﬂwathnl(ortngornhnllpaywthe Mortgagee any-amount necessary to make up the deficiency, on or .
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shail be .-
" due.” If at any time the Mortgagor.shall tender to the Mortgagee, in d. with the provil of the
noto]ecured hzmby, lull pnyment of the mﬁnindebhdneu nprumted thereby, the l(ol’wm shall, in

—maey - -




