“ this mong:xe;e?ulgin'é in a public sale of the premises covered Hercby or if the Mortgigee acquires the..
property otherwise after default, the Mortgagee shall npl:lt{], at the time of thé commencement of such -
- Proceedings, or'at the time the property. is otherwise. acqui , the balance then remaining in the funds: =t

: -v,.nocum'uh_md undcr~({z) of paragraph 2-preceding, as'a credit against the amount of principal then remain- =
ing unpaid: under said note and shall properly.adjust any- payments which shall have been made under -
(a) of paragraph2; - . = o ane s == = =

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impbsi_tiuns, for which provision has not been ‘made hercinbefore; and in default thercaf the
* Mortgagee may-pay the same.. - = T RE = - 3:
5. That he will keep the premises above conveyed in as good order and condition’ as-they are now
- and will not commit or permit any waste thereof, reasonable Wear and tear excepted. == =
=1 == S = _ = =
. 6. That the Mortgagor wijl kéep the improvements now. existing or hereafter erected on the mort-
- gaged premises, insured as may be required from time to time by the Mortgagee against loss by fire and
- —other- casualties and_contingencies-in: such-amaints and for such peric 8s-it.may. require and
— will pay promptly, when due, any_premiums on such insurance provision for payment of which has not
'_——m‘%‘nde heioipbgforc.:‘ All insurance shall be cartied in companies approved by the Mortgagee and - .
—the policies and rencwals thereof shal| be held by it and’ have attached thereto loss payable clauses in favor - -
. of and in foqn‘ ceptable-to the Mortgagee. In event of loss he will give immediate notice By mail™to
- . the Mortgagee-who may make proof of loss if.not made promptly by thé Mortgagor, and each insurance
::- company. concerned is-Fercby authotized and directed to make payment. for- such loss dircetly to the

hgnrtzxxeoiinstendnrm-the"MUﬂgﬁtuﬁnﬂ?Mort ointly, and the insurance proceeds, or any
part ‘ﬂxe};cof. may be applied by the Mortgagee at its option, cither to the reduction’of the indcbtedness ==
_hemby'!céurcd or to the restoration or repair of the property damaged. - “In event of foreclosure of this
" mortgage or other transfer of title to the ‘mortgaged ‘property in.cxtinguishment of the debt secured -
* hereby, all right, title and jnterest of the Mortgagor in and to any,insurance policies then in force shait
.pqsstothebutchay;ﬁorgranlec..' et = — == 7

i
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= = === -0 ; e
1 7. That if the Mortgagor fails to-make any ﬁ)’mqnt provided for in this mortgage for taxes, insur-
= * ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so”
~ - advanced, with’ interest thereof at four and onc-half-per centum (414) -per anfum from the date of-
= ce, shall be payable on d d and shall be sectired hereby. - = .

- 8. That if there shall be a default.in-any of the terins, conditions or covenants of this mortgage,
* the note secured_ hereby, then any sums owing by-the Mortgagor to the Mortgagee shall, at-the option of: - *
° the Mortgagee, become immeédiately due and payable. The Mortgagee s‘x:\" then have the’right to enter -
into the posscasion of the mortgaged premises and collect the rents, issues and profits the: f._Intheevent
of any defa erein ﬂxd,—ll\hmongamnym‘ﬁm&)?Eiscnwm is hercby waived. .

d‘)'i’ [T

—

9. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligi- .

ble for insurance under the National Housing Act within. .6 nonths ‘- from the date hereof (written .

statement of any officer of the Federal Housi g Administration or authorized agent of the Féderal Housing =
nmissioner dated sul nt to the 6 months * . time from the date of this mortgage, deglining . >

to insure said note and this mortgage, being deemed conclusive proos of such ineligibility), the Mortgagee =

or the holderjof the note may, at its option, declare all sums d"hereby i liately due and p;\ya!;lc; -

Notice of the exercisc of afiy option granted herein to the Mortgagee is not required to be given. The -
‘covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, -
“executo , admini. rators, rs and i of the parties hereto.” Whenever used, the singular
number shall include the plural, the plural the singular, and the u.se of any xv.-ndex: shall be npplican’e
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- .to all'genders. f
= INAWITNESS Wi P'TP;&}{od-gagoq(s) have
ten. ™" - il

. hercunto sot - their hand(s) and seal(s) theday .~ .
= ‘gndycartj'rs_tnbgvgwi = S e i
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~ COUNTY OF - ' Dosiglas | - . B = = '-“e —
-* - ~BE IT'REMEMEERED, that on this. _27¢h day of February . Hs e 19 i
before me, “'lgﬂ KoV aNotary Public in and for.the County and State nfomld.pcrsonqllyappcnn |
Marion J3 aid’ Mayie C Bates, his wifl jie personally known to be the same person (s) who
'uecutéd:ge Ye and.forégoing instrument of writing, and duly acknowledged the ckecution of same. -
= IN:W:'A:NESA‘:!;ID&:?’i have hereunto set- my hand and Notarial Seal on the da; f‘nd year last above
* writte Sa1isza e e s '
Cied, - A esn pnn

_Notary Public,




