- -this mortgage resilting in a public sale of’| thé premiscs covered, hereby or if the Mortgagee acquires the

~ . . property otherwise after default, the-Mortgagee shall apply, at the time of the”commencement of such

_ - proceedings, or at-the time the property is otherwige acquired, the balance- then remaining in the funds

=- accumulated unde_r () of paragraph-2 preceding, a% acredit amiﬁsg the amount of principal then remain-
ing unpaid under said-note and shall properly adjust any payments which shall have been.made under -

. - (o) of paragraph 2. e e 1

- - 4 Thathe will payall taxes, assessments, waterrates, and other governmental or municipal charges,

. —fines, or Impositions, for which provision has not been made hereinbefore, -and in default-thereof .the . °
',MDWWAWmcm&' = = e - = — =,

* - 6. That he will keep the premises above conveyed in as good ordér and condition-as they are now ™ -
and will not commit or permit any waste thereof, reasonable wear and tear exgp?[m. = -

= . = == == = (e : = = = i
6. That the Mortgagor will ki p the improvements now existing or h£rh:3.ft,er erected o the mort-
= gaged premises, insured as may be required from time to time by the Mor{gag against loss py-fire and = .
_ = other hazards, casualties and conti ies"in Buch amounts and for such e riods as'it may require and
_will pay promptly,-when due, any premiums on such insuranca progision for payment of:which has not
: " been made hereinbefore. - All insurance shall be éarried in compahies approved by the Mortgagee and
- thepolicies and renewals thereof shall be held by it-and have attached thereto loss payable clauses in favor-—=
of and in form acceptable to the 2Mortgagee. - In event of loss he will give immediate notice by mail to ;<. -
the Mortgagee who. may make proof of loss if hot'mndc_f:i'omptly by the: Mortgagor, and each insurance
‘company concerned {s hereby authorized and directed ‘to make payment for such loss directly to thee -
Mortgagee instead of to the Mortgagor and the'Mortgagee Jointly, and the insurance proceeds, or anyt-——
. part thereof, may be applied by the Mortgnx?qe at its option, either to the reduction of the indebtedness -
_hereby secured or fo the restoration or repair of the property damaged. In event of foreclosure T this=
~ mortgage or other. transfer. of title fo the mortgaged -property in extinguishment of the debt secured T -
= hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in foree shall ~
plsstotbapgml;lqérqrzrintee." = = = =

E "I. That if ﬁe Moﬁéagnr {fails to mafm any paymernt 'p'rowded for in this ﬂloﬁgnge ror'mxes.‘:"nsur
n the Mortgagee may. pay the same and all sunfs s

‘ance premiums, repair of the premises; or the like, the; gee
vanced, with interest thercof ‘at four and one-hall per centum—(41%£ ). per annum from the dat,
. , shall bé payable-on de d and £hall be sécured hereby. - ! = -

8. That if there shall be a default in any of the terms, gonditions or covenants of this mortgage,orof—=
- the note secured hereby, then any sums owing by the liortgqgur_,lo the Mortgagee shall; at_the option of
- the Mortgagee, become imimediately due and payable. *The Mortgagee shall then have the right to enter

into the possession of the mortgaged-premises and collect the rents, issues and profits thereof.. In the event

of any default, as herein descrilied, this mortgage may be foreclosed. Apprai is hereby waived.

- 9. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligi- °
- - blé for insurance under the Natjonal Housing Act-within-four months - from the date hereof (written
- statement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing
Commissioner dated sub t to the four months = time from thedate of this mortgage, declining
to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee .
or-the holder of the nofe may, at its option, declare all sums secured hercby immecdiately due and payable. -

L -Noﬂceoﬁ.!io ise of any option t ’hmintotheh[ortg;geeisnbtmnin’:dfobogiven.g The
.« covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, -
Eite ydmini: and_assigns of the parties hereto. Whenever used, the singular

number ghall include the plural, the plural the singular, and ths use of any-gendeér ahall be applicable

'+ toall genders.

o Twimess wéiinorti.ekm;(.)'p.n hm:;nzg-et;._ﬂ;airhmdf;) and seal(s) theday - -

and year first above written.

e : = . ,7" ‘t .,gszu.] : “‘:.

dodg s i

T
0] , personally appeared: -
known to be the same person (s) who °
1 ,;I‘:_ledggd the execution of same.




