“This murtg:&ge ven !n secure t_hc pam‘.e‘nt ofthe princi sim cnty=-seven Hundred
and .—.o/lc" = - =-="- «+ - = -Dollars (§ 2700.00 - ), ase denced by a certain pmmx&
€ory ndte of even date here h, l‘\e Lum‘s of Mncl. are mcormr:ucd her cm b)' reference, payable wi ith =
_interast at therale of Four % ora-hal b percentum (- 4z ) per annumon the unp:ud balance ug il
pmd pnncm.’h and interest to be paid at tire ofiice of The Lewrence Xationnl Bank o Lagrence,
Fangas~ - = = in Ln*ﬁ—-'ce. Yansas —or—>
at such other p“«- = 'Ju- Tiolder of the fiote ‘mi#y designate in xrnunv in montﬁr\ 'nstr!lmnm\ nl'
.’(‘—--------------’:-‘D')l:irs\833.5t: )
,19 48, and on the first day of month thereaflter,
iy paid, e‘:c.“‘ that the. final"payment ot principal and interest, iT-
ble.on t.\n firstday of Decemben 1955 =

S s’ fo"m\s. = -

1 That he will prompiiy - the prn:ma al of_nnd;nigm_}_nn_:.he mchcdnc.u vvudenmd by (he smd
note, at the timés and in ¢ crein provided. Prnx!ngn is réserved to pay Ilhc debt in whdle, or
-in an amouft cqual to one or 1 n\u .l.xh paymients on the principal that are next due on the note, on- -
the first day of any month prier to mait y: Provided, kowener, that writtén notice of an intention to-

privilege i n .\vrt\ (30) days priorfo pnp'n'r(cnt : and_provided further that
¥n the event the debt is p. 1 fuli prior to maturity dnd at that time it is insured under- the:provisions of

- the National Housing Act, he wiil pay to the Grantee an .m_;uctbd‘prcmmm | charge of one per centum (1%)-

- of the original principal amount thereof, excépt that in"no event shnli the nd]usmd spremium-exceed the
aggregate amolint of premium charges which would have been' ﬁ:n.m.-. if the mortgage.had continded to-
be insured until maturity; such ‘payment to be applicd by the (Jx:uxtdc uponits obhgnuun to the I-‘cdn.r:tl
Hou.smg Commxssxoncr on accnunt ot‘ fnor‘gﬂg‘.xnsurnhce. = == =~

= 2. That, togcu:er with, mxd in. ..ddxtmn to. ﬂmmunlhl\‘ pn\'mcnts of prhzq;p:ﬂ and interest pay: able —°
= \mdcr the terms of the note sf‘curcd hcreb\' dm ‘-lox tgagor w l" pny 1o thu Morlgngcc untif tho said no(v
°  isfully paid, the following sums E =
e = =
(a) If this mortp;m and the note secured hereby are-insured unddr the. provxsmns of the\nlmnal
Irounng Act andso long-as.they continue to be so insuréd, Dhé-twelfth (142 “of the annual-
martgage -dnsurance premium-for the x.ut c of putting the Mortg:gee in funds w ith'which.
té d]tchnrxe thesaid ‘l’ong:xgce s obligation to the Federal Housing Commissioner for mort-
gage insurance-premiums pursuant to the provisions of Titk—=H—oT the > National Housing
- Act, as amended, and !mgulatibns thereunder.” The Mortgagee shall, on tlic terminatioa of its
obhgaucn to-pay mortgage insurance premiums, credit to the account of the Mortgagor all
‘payments made under the provisions of-this subsection which Uxe )lori{ngce has not bgco'nc
obhgat«l to pay to the Fedcral Housing Comnnssmner.

(b) A sum cqual to the ground rents if any and the taxes nnd spccx.'h assessments next due on the
- premises-covered by this mortgage, plus the premiums that will next become due .and pay-

<= “able on policies of fire and other hazard insurance on the’ premises ‘covered hernhy (all as-
- .estimated by the Horigngcc) less all sums alréady paid therefor divided-by-the-number-of-—

- months to clapse before one menth prior {6 the date when.such ground rénts; premiums,
-taxes and“assessments will become delinquent, such sums to be held by 2 Mortgagee in trust

““to pay said xround rents, prumums. taxes and apccml assessments, before the same l:ecomd
dclmquent. = = - = 3

(c) Al paymcnls mcntmned in the two preccdm;: suhs«:unm of lhxs p:lruxraph and all p;lymonts
- “to be made undef the note secured hereby shall be added together and-the aggregate amount

* thereof shall be paid by, the ‘Mortgagor cach month in a single myml.nt to be applied by the -
Mor(gagce to the rollo\\mg items in the ordcr sct forth: - - S 2

(l) prcmmm clmrgcs undcr ihe conu-a:t of msunnce thh the chcrnl Housing Com-
= ‘missioner; .
~ (1) ground rents; if any, taxes, nsoumcnts ﬂm and ot.her hnmrd insumncc pnmuums,
(111) interest on the note'secured hereby ; an = =
- (Iv) amortization of the prmcuml of .33id note. =

== -—zrv'nm amount of such tumr(\xntc monthly p'n‘ment -lmll uinless m'ulc

= the:Mortgagor prior to the due dntc of the next such payment, cunsmum an event of ¢ cfault
“under this mortgage. The Mortgagee may collect a “late charge”/not to exceed two dents
- (2¢) for each dollar ($1) of cach payment more than fifteen 15) dms in arrears to cover .
the v_(tm cxan.u mxol\cd m lumdlmg dehnqucnl paymcnu =E o = =

of parnmph ‘preceding shall— =
q}!or(mgcc for grmmd rents, taxés and a.wssmcntx

payments of '.hc same nature to be made by (he Murtgagnr. 3 owever, the monﬂ!lv ;1n\1nunLnnadc by
* the-Mortgagor under {(b) of p'xragr'nph 2 prcccdmzshnll not be suflicient.to pay ground rents; taxes and -
. - .asscssments or insurance premiums, as the case nmaytbe, when the same shall become "Aye-

. then the Mortgagor shall pay to the Mortgagee any amount necessary to make up’ the deficléncy, ongor
" ‘before the date when payment of such grqung rents; taxes, Tssessments, or. unurance premiums shall be
due. If at any time the Mortgagor shiall tender to the Mortgagee, in accordance with thi¢ provisions 6f the

note secured hemb)' Iull paymcnt of the entire indcbtedness mpro.ﬁenh:d thereby, the Mortgagee shall;
ing the t of such indebted credit to the account of the Mortgngr)r all payments made
under the-provisions of (a)-of paragraph 2hercof, \\htch the: Mortgagee has not become obligated to
_pay to the Federal Housing Ci - and any b ining in the- {unds ‘accumulated under .
° t.he provwoxu of (b) of pnrngrnphz hcn:of. If there shall be a dcrnult under any of the provisions of-

20—en1s-t




