: Pmnded However, that x! the wd panv of |h¢ ﬁr-x p:m -hall pm- or cause to bc;m-l o lhc wd ‘party
of the q-cond pnn its successors or :lsslgns the principal sum of Q
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° The sum o!‘ ‘5’).09 on’fugust 1,7-91.3, ar&s 1ike sum on the “1v-~‘ E
‘succeed"xg Febndery end fugus t, to nnd-in ncluding fun ust 1
=82 '150.00 to heco"e due end ravr‘-te an "ébmrry 1968

e :

,vlth mlcrcsl dlcreon from the tteqt}-(}iehth ° _day Df *Jam 'i-y . - ,198 ,atthe rate of
four- cedt per annum, payable scm:-anmnll, on the first dn) of - "nbru(‘ry and Puguzt
in'udl year, !%::w er ‘with interest at the rate of ten per cent per annum on any installment of interest “which shall
not have been hen due, and on said principal sum orany part thercof after the same becomes.die or payzble,

whether its maturity shall ‘result by lapse of time or by the exercise by the holdcr hereof, of the option gnnlcd herein
and in any note secured by this mortgage; to declare the indebtedness hercby evidenced to be due by reason of default,
~* according to the tenor and effect of a promissory note or notes bearing e id pa
- of the First p:r, and payable at- lhc office of The Mutual Bcn:ﬁt Life Insurance Company in Newirl, New Jersey
and shall per! 53 1l and si the hcmn én this mortgage to be void, and the party of
the secongd part’shall execute and deliver to the pnr() of the first part a release thercof which shall be recorded at the.
expense of.the party of the first pan otherwise to remain in full force and. effect.

. And the said party of the first part.docs hcrrby covenant and agree lrrpny or cause to be paid, Lhc pnnapal
. and the installments thereof at the times hercinbefore specified and interesf above specified, -in manner aforesaid,
together with all ccsuand ex‘zcnssol collcctipn, if any there shall be, and any costs, charges or attomey’s fees incurred
and paid by the said party of the second part, its successors or assigns, in maintaining the legality and priority of this
_mortgage; that the party of the second part, its successors or assigns, may make any payments necesury to remové or
cxunzmshany prior or outstanding title, lien or incumt on the premises hereby” -yed, and any sums so .
paid shall become a lien upon the above described premises and be sccured by this mongzg:. and may 8: rcco\'cred with
m(u'ux at ten pe per r:enl per annum’ in any suit to fortclosc this mortgage. = =

And the 5aid party of the first part does further cmenanl and.agree, mml the debt hcrtb) s:cul'td is fully
_satisfied, to pay all legal taxes, water rents | rates, charges or impositions which
may be.levied or have been-levied, on said premises, or on the ln:n craxcd by this instrument, before any penalty for -
- . non-payment attaches thereto; also to abstain from the commission of waste on nld pramscs, ang to keep the bmldmgs =
'!.bemoumgoodrcpurandmsumdag:msclouordamgcbyﬁm:nd ind ies and in
- satisfactory to said party of the second part, its successors or assigns, with loss py:ble to the party of the second
. = part, its successors or assigns, as its or their interest may appear, and to assign and deliver to it or them all policies =
- of insurance on said bu:ldmgs, ahd the fcncw:ls lhemo( and'in case of failure to do. 0, the. said purtyof the second
oE pan, its successors or assigns, may Ry such taxes, ments, water. rents, icipal or gov 1 rates, charges
=== or impositions, make such repairs, or effect such i ;and the paid theref , with interest thereon, from -
<~~~ the date of payment, at the rate of ten per cent per annum, shall be collectible with, as part of, and in the same manner -
= as, the pringjpal sum hereby secured.” Provided, however, in case the sum of iinjefest reserved hercunder during any
* - year duding which this mortgage shall be in force, and the taxes levied and assessed upon the debt secured by this,
mortgage for said year shall exceed ten per cent of the principal sum then secured by this mortgage, then'and in dul e
_ event; the party of the first part ‘shall pay only such portion of the taxes upoh the debt herchy sccured, as, whei addf:d o
lhc mlerm reserved hcrun shall equal ten per cent per .'mnum upon thic indebted therps d by ﬂns s

Amf the said party ‘of the first part docs agree that any monics rec:ned on accountof hny insurance loss rmy,
- at lhc option of the-party of the second part, its successors or assxgns, (a) be applied to repairing or rebuilding ina“ -
m:nnu agreed to by the:party of ule second part, its successors or assigns, ort (b) be applied toward payment of the.
tedness hereby secured, in a mannér to be determined by the party of the second part, notw ithstanding the same
mayiol then be due, or (c) be paid to the | p-ny of the first part, or.the successors in title ol the party of the first pan
- without :ﬂeclmg the lien” of lhu maﬂgagc for |.he full amount h:reby secured and remaining unpmd. =

- And as add.tpunal and mlhxu:l.secunty for the payment ‘of the rote or notes hereinbefore cscnbed and all =
“sums lobemme due under. this mortgage, said party of the first part hereby assigns (os:ndyan) !lhesmond pan,.-
- its successors :nd a.mgns ,all u|e rents, pmﬁu, revenues, m_y—alucs rights and benefits accruing to said party’of tbc

- indebtedness'as well before as after default in the donditions hereof ; and said party of |hc sccond part is-furtber

amhonmd to execute and deliver to the holder of any such vl and gas lease’ upon said premises a binding receipt for |

. .any payments mide under the terms of ‘said lase or leases.and to demand, sue for and recover any such payments_
'__wbcn gue and dquuuu thu usxgnmcu to tcrmuuxe and become null and voxd upon relusc of d-ns mortgage.




