- ject to the pro
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" rights, powers or remedies of the Bindholdes, but such *

——lien. rishts, powers and retmedies. shall ontinue ghimpaired

-ax before, exeept as otberwise provided by law, -

" Any mobeys collected b the Trustees under this Section 13 ,
hall be applied by the Trustees,, -

“Firsi, to the payment of the costs and expe of the
proceedings resulling in the collection of such Jmoneys,
and of the ion of and the ‘expénses, liabiliti
and advances mide or incurred. by the Trustees here--.,
under, except sach as may have arisen by their negligence -
or bad faith; and- = - - E

Second, to the payment of the amounts then due and
unpaid upon the Outstanding” Bonds and coupons in

respect of which such moneys ahall have beets collected, -

without any préference or priority of any kind, but sub-

j sions_of Section 1 of this Artic
proportionately according to the amounts due and pay-
able upon such Quts ing Bonds and coupons, =

“tively, at the date fixrd by the Trustees for distribution
of moneys, upin presentation of the several Out- :
standing Bonds and coupons and their surrender if fully
Ppaid, or.for proper stamping if only partially paid. =
Szcriox 14. The Company will not at any time insist upon -
or plead, or claim to take advantage of any statute or rule
of law, now or hereafter-in force, wherever enacted or estab-

~_ lished, in aid of debtors of permitting or providing for (a)

the, staying of nctions:in_respeetof mortznges or moitgage .
indeltedness, or for extending the time for payment of such
“indebled (b) thé vilaation or appraisement of the prop- -
erty-beld under any mortgage or pledge to sécure indebted.

Tiess prior to any ale or sales thereof pursyant to the terms- - =

- of such mortgage or.pledge or to the decree, judgment or -

-~ order of any court, ot (¢) the redemption of any propérty ~

30 sold; and the Company hereby expressly waives all bene-
! = = = e
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— = = =
powers of relriedies of the Trisitees heseunder, of any Tien, ~

e S
fit'and advantage of anyauch statute or rule of law, and -
* covenants that'it will not. hinder, delay or impede the execn-

tion of any power herein grantedj or delegited to the Trustees, |

but that'it will suffer and fiermit the exicution of every such
%~ power ax though no » statute or rul; of law had been

~ - enacted or established. :

Seemiox 15. In case (1) an Event of Default ahall occur and_ —
Eventy -

at any time during the continvance of such Event.of Defaclt
there shall be any unsafisfied final
Company or, in any judi¢ial proceeding. by any party other
than the Trustees, a receiver shall be appointed of the Com-
pany or of its property or any part thervof, or a judgment

judgmént_ against the) *

or order be’entered for the scequestration of its property or -

any part therenf, o (2) the Company shall make default in
the ‘payment of -intereat sprcified in clauses (a) or () of -
H-b

* -~ .enues and income_thereof, with such

Section 2 of this~ Article.X V], Al —res ot
* Board of Directdrs admit to the Trustees its inability to make

Kuod such default, then the Trinstecs, in cither such care, shall -~

thereupon be entitled, in the discretion of the Trustees, forth.

with o exervise the-right of entry hervin conferrel and alse
any and all otber rights and®powers herein conferred and
provided to be exercised by the Trustees upon the ooyrrence
and continuance of an Fvent of Defanlt as. hereinbefore pro-

- vidediand the Trustees shall therenpon te entitled as n matter
of right (i} to the appointment of a recriver of the mortzagel
property amd.of the earnings, Tents, -issues, prafits, tolls, rev-

0 powery as the fourt

* . making soch appointment »all confer, and (i) to the entry of
.an order directiig that the rénts, issues, profits, folls, revenues

- - and othet income of the premises and property comprised in

——————the-mortzazed property be kegregatel. sejuentered and im- -

poundid faf the” benefit- of “ the Trustees and the Bond.
holders from and affer the date of the institution of any
~judicial proceedings of the nature referrel to in this Sect

15 or in clautes (f) and (g) of Section 2 of this Article XVI.
—— : ) -

- xvi
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Cyrporlh Trustee, as pledgeg, shall be entitled to retain pos-

- session and costrol of; and to collect all interest nnd dividends

or earnings on, any shares of stock, cash, bonds and other - -

- . obligations pledged with it as decurity hereunder.

The Camp-y l;uehy. irrevocably. consénts to-the appoint-

ment of stch receiver and to the entry of such order.
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- Bacrox 16. Upon application of the Trustees to any court
of competeat jurisdiction, and with the consent-of the Com-
pany if noné of the Events of Delault shall Kave occurred --
and be coatinuing, and ‘without such consent if one of more
of the Eveats of Default shall have occurred and be con-

& receiver may be appointed to taks possession vf,

or any part thereof, and any other property of the Company

-—used for, in or sbout, or the use or possession whereof shall
to, the operati 1 rail

be of the tgag: 0 or
any thereof; and the Company shall transfer and -deliver to
such receiver all such’property, wheresoever (he same may
W;Mhmryﬂu.bn.nuinrold{-vh_hu

_-of any part.of said property shall be appointed under this

Section 16, ‘or otherwise, the ngt income and profits of the
mortgaged property shall  be paid over ‘to, and - shall be —
Teceived by, the Trustees for the benefit of the holders of the
Outstanding Bonds and coupons to be applied as provided ia
Section 2 of this Article XVI; provided, however, that, not—
withstanding the appointment of any such-receiver, the Cor--
porate Trustee shall be entitled to retain control ‘of, and to
collect all interest and dividends or tarnings on, any shaces

of u_y.-n—di'mx,nr, the

ol stock, cask, boadsand ither obbigations pledgad withiit— -+

a3 security hercunder. = _—
Ssciox 17, No holder of any Bond or soupog shall have
pt&cdu‘ in equity -

“oF at Taw Tor the foveclosare of the Martgase; or for the exe. 2
sder. includ i Ta

cution of any trust hereunder, the ofa
- _receiver, or for.any other remedy hereunder, unless.(a) sach
“holder previotily shall ave delivered to the Trustees written
-notice that one or'more Events of Default, which defaalt or
defaalts shall be specified in such nolicé, has ocrufred and
* is” continuing, and: (b) the holders of not leys than 25% in

-.principal Amount’of the then Outstanding Bonds shall have

- -requested the Trustres in writing.and shall have afforded
to them reasonable opportunity either to proceed ts exercisé
the pawers hereinbefore granted, or. to institute suck-action,-
3uit or procening in their Gwn names, and (c) one or.more .

. bolders of Bonds shall have offered to the Trustees adequate

security and indemnity, satisfactory to them, against the costs,
= expenses and lixbilities to be incureed therein or thereby, nor.
unless the Trustees shall have refused or heglected to act on
such nolilication, Tequest-and offer of indemnity Tor at least:
90 days; and such notification, revquest and offer of indem.

“nityare hereby declariil, in every such case, at: the option °. -

of ‘the Trustees, to'be conilitions: recedent to the exercise

of the powers and trusts of the Mortgage and to any action :

or cause of action for firetlosiire, including the oint-
ment ‘of a receiver or trust r any other 3

A

“hereunder;-it, being understood and intended that no holder”
of any Bond or coupon shall kiave any: right in any mannér
whatsoever by his action to affect,.distyrb or prejudics: the

" lien of the Mortgage or 10 enforce any right hereunder, except
in the manner hervin provided, and that all proceedings at

“ law or in equity shall be Tnstitutd, had or maintained‘in‘the
manner_berein provided, and for the qaal ugefit of all
holders of the Outstanding Honds sl coupons. =
- = Nothing contained in this Section 12 ar-eliamlersiz (he -

- Mortgage or in the Rondy or in the coupons shall affect or

~ impair the obligation of (he Company to ay the principal of,
premium if any, and intergat on the Bonds to the respective
holders of the Bonds and_to the respective bolders of .the -




