ARTICLF S iE

= Cnn-nﬂo: or, Bo:ma or Suxxs A

Sromox 1: ‘The holder of any Ouulnndmg Bond or Boids
of Series A in g $100 or multiplex
i.hemf may, at his election and subject to"the provisions of-

iy Article XI, at an; ime prior to the maturity thereof (éx-
‘gt ax provided in Section 5 of this Article XI with respect
to any Bond called for redemption) convert. such Dond or
Bonds, but not &' p-rnlwn-nf into stock of the Company upon _
> the basis (except as otherwise provided in Sections 7 and 8 of
this Ariicle-XT) of one fully paid and nouassessable share of_
Preferred stock of Seriés B or one fully paid and nonassess-
~ able share of common stock for each $100 [vnml[lll amount of

Each such Bond 10 to be converted, -«om]mm«!’ by all -

matared interest coupon. riaining thereto, shall be
~ surrendered for that purpose to the. Company at its office or
agency in the City¥ ol L‘m‘agr. huu of llinois, or in_the
= Boroygh of " )hnh-ltl ity and State of New York, acequ-
panied by written notice by the holder thereof of his election
to'convert the rame into shares of a parhcnllr class of stock,
in'form ululldnrr to. the Company, duly exeeuted hv the—
holdcr-theml or his duly authorized attorney.

- The Company shall enncel and deliver to the Carporate

~ Trustee ali-Bonds’so surrendered, and such.Bonds shall not -
be made the basis for the authentieation and delivery of any

Bond. or the withdrawal, paymest or ‘pplw-hon of dny cash _

provision of the llnrtpge.
‘Seomiox 2. As soon as practicabie after such mrrvnder n!

. . any Outstanding Bond of Serieg A for conversion, the Com-

‘pany shall issue and deliver to or upon the order of the holder
— of such Boril a certificate for -the number of \rlmle :lum

CAmdex -, =
" Bestiems 4, 8, 6nad 7 *

_year; any interest which shall become due and payable on
Bonds of Serics A on April 1 of such calendar year {offier
*than intervst which shall ave becue
of the ralt-of such Bond for redemption-on such April 1)
hall-be payable'on such April 1 with respeet to such Bond
notwithstanding purrender_thereof, anl on such’April 1 the
Cowpany shall pay such interest to or upon.the order of the
- holder-of such- Bond who surrendere.the ame for_conver-
sion.” Execpt'an payment of intorest is specifically pn’.ﬂd«l
for in the preeeding sentence, all rights with.respeet 'to any
~Bond of Series A dered for and to-all ean:

pons accbmpanying the same shall cease and .Mmumc upon

wurrender thereof for syl purpose.
Secnox 5. ands of Seriea A ealled for redemption shall

- be convertible under this Arficle XI at any time vn or before

- the date faedd for such redemption, of in case aid date shall’
-ube"a Tegal holidnyj~ lhen on or before the first busi riens r!a\
_thereafter. = =

—
Scomiox G, The Compny covenants that at all times there -

- shall lw lnllmnml but  unissued, but reservéd solely for the -
[vurp-m of this .\rhde XT, & nusiber of shares of ts stock”
of each_such class ar classes as fhall be sufficient to enable
itto comply with the pmrumnl of this Article XT if all IBonds,
of &nrs A then dei llmnld be y 1=
for mnmninn as berexln provided. " -. 4

S:cnnx 7. 1f at-the time of.the proposed mrenhm n[ -
“any Bond of ‘Series A, the average consideration- per mh-n.-
(in terms of United Statés dollars) for which the Company
shall have issued its the.. outslanding shares of the class of
#tock clected by the holder of such Bond, whether issued for
eash, property -or services rendered, or as a stock dividend,

_.shall h: less anvtllil.) per-abare, each such Bond shall be

= < auch surrender u:[h...-qe!
—— for u,.- tranafer 4f any séack

serip fof the fraction of a
stack issaable upon such conversions The centificaie tor xhole
~ shares shall be issued in the naoie of such holder or in
“Jame or Dames As Iua) !

,mn such conversion

d-forzms T - Tyhice and
,}mu’l.- ;hnup-vm\} until
the opening of suck bo Le. The supany shall pay any tax
\-nl. respect to the issuance or delivery of cerfificates and
«ctip as aforesaid ¢ t that it shall-not be required to pay
. dny tax with respect towanv4ransfer im—nhnh the issue and
delivery of eertifieate< in n-name or nimes ofher than that
* of the holder of the Bond upon the surrender of which such
__certificates shall hive been issued, and no fheh issue or d
shall be made mLh-. and until he person- requesting
* such i=sue has paid o the lnxnp.'m\ the amount of any tax
. payable npon-any such fraPyfer, or-bas established to the =
satisfaction of the Compuany that,snich tax has been paid.” =

\u-nu; 3 In heu of the issuance “of fractions ..r shares_
tesulting from any conversion pursuant to thix Article XI,
and the issuance and delivery of stock certifieates with re.
spect thereto, the Company may deliver serip certifieates for-

such fractions; exchangeable in lots agzrezating one or more-~ ~

+ full shares for stoek certificatés for the numbef and class of
full shares Tepresentes] ‘thereby, and the. provisions of such
serip certificates may, among.other things, nnﬂmnu the sale~

= of the fractior represented thereby for the account lnr the,
holders thereof, and suspend or negative voting and dividend *

- -rights with Tespect to such fractions while -ueh an certifi-
cates rmum outstanding. .

rcT0N 4 In"case any Bond of Series A Fe .m?rv-mlnrﬁl

far-conversion during_the- first_thiee months of a calendar.

- convertible into a nwuber of shares of such-elass of sto

-" the Company determined by dividitig the principal” amount
of such Bond by the gmiount of sich average consideration
jee‘shiare; provided, that in determiining such average con
sideration per .l.a..-’ {n)
Plan or pur-muu to any.
or pursuant to any: conversion of preferred stock inta cofii. ©
mon stock shall, solely for the purposes of this Amdick
XI, be deemed to-have I--vn mu«l for . $100° per .xluair

-—nrh “ehare |-rn«l for property-or se

leen issued at a price oqoal to the anount
ervdited to ﬁ\]-i(nl stock account of npany on seunt
ol the mu‘-n«- llu~n~..r~ and ic) ¢ share issded as a stock

preferred stock of Segies

BB or its common stock, or bath, into-a different nuiile
nharvA with or withwut: par valu 1

i
" of n_Bond of Series_A shall he entitled fo receive uy
. virsion-thoreof the equivalent of thi -namber and
stock of the Conipany heswould then-have been entitled
'-,mmlma “nef chanze or chanzesnot taken place.

_The Cam[nn\‘ coveaants that, 5o long ;..- v Bonds of




