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State af Texne: deSzriEWAIFIALE the amioant of
all outstandi== Securities of suchrofporation; and -

state that such mrx..ralir.n is a_Raiiroad Sabsid:
Jary; ————

(d) All b«unnep do-«-ri?-d in the Officers® Certifieate
_required by subsection (o) alove? and ‘all such_ instris:
ments, if any, as in the Opinion of Coupsel furnished

..pirsuant to subsection Ao below may.-le statel ta be
*nesessary or advizahble.to subject such Secutities to the
“lirn of the MartiaZe: nnd -t

(e) “An apinion of Cognsel that all Securities of such

Railroad Subsidiary reqdired to be pledzed and deposi-

ted with, the A‘nq--mue Tn:-m- by =uh=ection (d) above ~

‘are ¥ubject to the lien of the First Mortzaze (so long as
n _shall ‘remain a lien on _the morteamid property) and

en of e Martgace or will beeatne -uh‘ft 3
-m-h Tiens « upon delivery thereof or delivery of the instru,
ments, il any, specifie] in =ail Opinion of Connsel; that

©-.  the Company has valid title to such Securities and Jthe—

= Tight to .own and plikge the mnw-. free from any other
lien; that such Secutities havé Leen dily authorizal by
all eorparate nuthority” required under the laws of the
State of Texas, the charter {or other document of orzan-
ization) un-l the by.laws of such bnllmnnl Subsididry:
t no by any or povern-
mental audmn(\' is mlmn-d by law for the.issue of !m'h
_Securities or for the valid ow m-r-hxp thereal
- pany or the pledze thereaf as provided in this Section
R, exeept.such nuthorization as shall be specified in said
—Opinion—of-Counsel,—and—which—stmit- be- evidenced Ty

- dopies of the onlers or certifienies 20 spetified, apppec - |
- priately certified; that all bonds, if. any, of snch Rail- -

" rond Subsidiary ineluded in such Seeurities are ¥alid

= - obligations thereof .and are kecured by a valid yeeneral
lien on_all or mh-tnmunv )l of the physieal properts
“ of such Railroad ?niunhnrv‘-ﬂml all Stacks included in
such Seeurities "are fully pald aiil non.assesables and .
- that the Company’s title to the pmpv.-rly a release of which
in requested has been conveyed to and i3 then vested in
- the Ra.ilmld Su!nidhr)‘ ml’trnxl toin nld Oﬁetn Cer-

by the: -Company .with the- provisions ‘of Section 3 of this -
- Aricle X ‘except daiise ‘(c) .(5) "of P'art B of

= ~~. %, if the Trustees in their discretion shall deem that such

~ “release will not adverpely. affect the interests of the Bond-
lml-kn, or if the holders of a m.ly-nh‘ in principal amount
of the Outstanding Bends shall request the-Trustees so to do.”

Sectiox. 10.* In no event shall any putchaser o Furchasers
“uf any pars of th nmngag“l property sold or disposed of
¥ s of this Artiele X be required to ascer-

¥ the qu..mx-- Tlu~(n~ or the Trustees,

Mortgage, the Trustees shall release, dither before ot after an

Event of Default shall have :«nn«l, the lien of the Mort-

ge.
*_at any time subject thereto, and cause such property or prop-
__provided, however, ths
erty under this Section 11, there shall haye been de
to the Corporate Trustee in each’ cnse:; =

(a) a request—{evideneed as provided in

Article XI1I) of the holders of not lews th:
. gregate pri
release’ the property in question_and the selection- and
designation by such holders of the independent railroad
— npeu rehrm! totin-subsection (r) below; or

“(b) the record showing that Tie holders of not less
than 85 in aggregate principal amount of all Outstand.
* ing Bonds represented at a Bondholders® Mecting, called.
and conducted pfarsuant to Article XTV, hereof, at whick

not less lhln 50% in -m«a pnnﬂ[nl monnl of s °

efties to revert to the Ce “ompany free nm_! clear of such lien;.

All Securities deseribed aml ,-;-«-xﬁ-d in l!u- Officera® Cer-
tificate nqmn-d by .uluu-vlmn 1.-) .lu\r_.nlu\n_bn deemed ta
be Bonded.  ~ >

The Company h that it will x:-u:ru\-
and forthwith upon. sequisition will deposit ud pledze_ with
the Corporate Trustee all -Securit hereafter issaet bys
such Railroad Sibsidiary, witheiit ]-rbjmlw-’ln Ahe Com-
pany’s ngl-( 1o the autheatication aml delivery of Bonds for
the purpose of acquirims. ruch of said Securities as shall be
Railroad Subsidiary Bonds, to the extent and upon the con-

- ditions provided in Section 5 of Article [11, provided that the

- unrefired phyrical property of sueh Railroad Subsidiary used
_ax a basis for determininz the amount_of Bonds issuable un.
Jer said*Section $.shall not inclade any propery so cons
veyekby the Coipany: to 3uch Railrodid Salwidiary.

So long ax the First Mortzage shall remain a lien on the

mortgagel property the deposit and pledge by"the |

~of the Sccurifies of such Railrad Sulsidiaty, eithef Gpon
_an Application for relea=e as.aforesaid-or thereafter, with®
hé corporate.trustee of the First Mortzage pursuant -to the
provizions of Section 8 of Article X of the hrd Morigage,
as evid 1 by & of the cory trustee of the
First Mortzage certifying to_sueli depasit and Plelie filad
with thie Carporate Trustee, shall constitute-a complianee b
“the Ce om;-nnv with the pn.\.-mnn.f this Section 8 'r-pwm.-
the deposit and plelze of suck S-carities. -

Secmipy 9. The Trustees shall not be r'\L n~| uml-r nn\
of the provisions of this Article X to release any part of the
property pulq-ﬂ to the l.«n of ‘I.'- Mum:u:- lmm the lien

ocenrred and”be continuing; but, nu\nhl\nlan)lmh any such -
Event of Default, the Trustees may dir so upén complianee

-

=)

Ton nind uelee m\ and dexs &

lense of the propers
spert referred b in

igmated the -ipdeper
i el

x %
expert .-x.‘(nl and designated pursuany
1 (1) above, 1o the
the hold
‘lngll-md-:\n-l that. ju Lis upinion, a props
revenues and:edpenses tiereto then shons, and <o the
future may’ reasenably 1= expeetel td

S 22, tanding any of the pr
Mortgage, until the First Mortgaze shall e-ratifial Ger
leased, no re l»np«.nf property- frin the lien, of the
all«-r than releas -

lnn or -lmll at the same
n.e First Mortgage.

Secmox 130 \\I- never th
porate Trustee hetvunder a copy of an initrimen!
certified by ra itder the First M.
- 1o be a true copy ase everuted and
delivered by it and an Opini
property deseril=] in zail
time of such reléase subject ta the lien of the Fimst Mor
Faid_instrument of rel < Bwn wabeutead amd

statinz that the

erty dn--rfl!-‘l in did m-lrum-’l
ance -ny the lnlulh-nu‘hh of Ne
Aﬂlde X. =




