quately pﬂ"eﬂ'\'d to the Company the equal or prior Any .

Any principal point which is the:terminus of any Tine.
nxh(mnnl: ::x:;-:vn:;h buol|m"lm ridge, or * ¢ _of nulrud of the Company subject to ﬂ:! ;’u-:rs; ::: =
termi el l: 'Ba:______,__' ":l:lum}lm dis: = Mortgage shall cease to be a principal point if, for any
P“Nlr@( s o ted-dnd lo Lreast % l-n] _period of five successive yrars after the date of the Mort- -

Kage, traffic over the Jine, or & portioa thereof serving sach
= tiea, it n{ s to which a right of use has been nnxnl designated as pmndrd in the following sentente,

- - Dasbeen such that the operation by the Company ot suehl =
(o) lhan ‘h” lx ﬁlcd with 11'» Cnrporllm = : line of such designated portion, as'the case may be, ).u
rtified T o — without profit during the.whole.of such period.

lbe judgment of the Board of Directors, in lha = - ————-—ﬂm:nth the.Corporate Trustee ai Officers” Cerhfnh- ’

of any such sale, exchange or.other disposit u_l — designating any such principal point and the line serving ™

e man e vt EeO o e mmm,m h point, or a specified portion thereof, and showing
cieat operation of the business of the Company, or,- \f‘:‘“ Sith respect 1o, traflic and operation of such line
in the case of any such casement-or-trackagh right such pecified portion thereof, as ‘the

- agreement, that the terms thereof are reasonable and :falal

advantageous to the ‘cconomical and efficient opera- of b

tion of the busitiess, of the Tompany and, s either e reating the julgment of the Board of Di-

case, that-such transaction  will- not” substantially ! ot B3 thie’principal point descrilad in raid Certifi-

impair the ability of the Company 1o handle the - catpis ig fact no longer a principa) point in the operation

traffic-of its trinsportation system subject only to . -~ — = ““of such lihes of railroad, then said principal point shall na

l.h htn- of the Mortgage, First “om and .Per. = longer be deemed or treated as a pnmpﬂ point on such

nces at or between the m‘lﬂl’l‘ = — line for any’ purpose under the provisions of this Part B.

ihe p -
rmnh q:mhzm por {mpur lhe security or in- = = " The provisions and limitations of this Part B-shall govern :

= = = = .nruleh\-up( ‘ompany, ‘pursuant to the pmn-mn, of \ﬂldr =
Ia case an easement o over, ‘or " - IX. of the Figii Y

mz{ﬁz;:g?ﬁmlri :;;le:'!l‘:ﬁ ea= conpecting line of railroad or bridge which forms a part'of
granted by the Company- for a longer period thim the TR S the transportation system of the Conmany.. * :
:?Ln:l“mﬂéylzl.::’g;ﬁ‘!lmI:;m'i;'ﬂ;:u::'r:::a:::‘:x‘:: e = Parr C. In case any line of mailroad (mdudnu: any Tesre-
vocurrence or during the_ continuance of any Feént of - = -~ hold, easement, trackige right or other interest therein) sub-
_ Default or by the ,,,,ﬂ,,,,, of aay property to which the: ~ : ject 10.the lien of the Mortgage is devired 1o be abandoned,
same relates upon any sale thereof by virt; the roi = 1" prior to any such abandonment -there shall be furnished ta-
judici i = the Corporate Trustee, in addition to all other requirements -

* of this Section 1, an, Opinion of Counsel statifg tnjany

pect thereto as provided in this sub- = . Tequisite 1 of the In Ce

d"h;“ (b), execute” nnd deljver a certificate or consent T 2 .. or other ;mrmmnml anlhonlv having jurisdiction in the
of such easement or trackage WL s Premises hu tpen obtained for such .vm«mr’ﬁlrm.l

of _any_Railroxd Subsi,

" Corpornte Trustees of with the corporate trustes of the
First )h\rl;.n;:- or with the trustee or lmrngm:\w: of any
Secnox 2. Except as hereinafter specifieally provided in =% . =2 the Seetiot ix Article X, an amount
~this Scetion 2, the (‘mpnny while_remaining in possession * - in cash equal to the cash so the fair value -
of -the mnrlglgv:d |-mp—rly may. without obtaining a n-h rase * et * to the Company, in the ppinion of llw Engincer, of such ——=
z other consideration ; and -
=: .ou-tr action or pruavdmx on the part of the Cmrq-un- here: * = = e Make any lease of any of ['"‘ ""‘"ﬂfﬂ'l"'"jl

xS = trackage right.or other interest _therein), -bridges-or ter-
(a) Tn the ordinary conduet of its hnnm-, n-ll. ex- 3 - minals, or grant any ensement, license oF other right with-

——_change or otherwise du;nn of, free_from the dien of the——— < Tespect to any of-the- mortxnged property which does not—-

Mortgage, any office equipment; machinery, tools, furni. 2 = jnte ith the use and operation of n- hnﬁ of rail”

ture, materials and supplies and ‘other chattels (exerpt : 5 i

Eqfipment) ‘which may lw\w become obsolete, worn out, = ment, licénse or nﬂn righy i subject to uK- _eonfinuing

ungerviceable or no Jonger required in the conduct of its = lien of the:Mortgage. —

business; pmwl«l the Company shall, within a-reason.- = = = = Yofofe April x f =

able time.. replace the same with other property which— - On ot Iefo 2 {‘"‘" enof lefore April Lof -

shall become subject-to-the lien_of the Mortenge and be = each suerveding 3 e Conipany ;‘,ﬂﬁ.h with il

of a value to the (nmp-uy -t least cqml to the value of = porate Trustee a t for the pn calendar

» the property 2o dis) = id=al i “

(b) In The. ohhnnr\' course of ité Business, sell, ex-
chiange or otherwise. dispose of, free from thé lien nr‘ == A exchanged or_otherwize dispraecd of - dir
- the Martgnge, any Equipment which is no longer useful. = “ _ealendar yedr umlu -uv-nvn.m (l-v of xlu
any buildings, bridges, structurcs, industrial tracks, side L
. tracks or-yand fracks which it has been desirable in the - :
- condoct of ita business to relire from usé, and any land = with each such pal-' t!rlmn:v or other .In;m-nmn (.l.mun:
constituting abandoned pight of way or station Rrounds, - == acparately, jn the case of such ullner mmulv-nl m, that whichf
or_industrial sifei or-other land *{with or without im._ = h
provements theredn) -)m-([- is na longer useful to.the
- ‘:::.:{::r &:: m &?‘:..dax: ::; mnl.«;a m-;; -l:xr«;l:;;i; eration reesived during the ]-nmlmg! r:lrml‘-f?r;rlfu'r |-rup;
—that jf the Company shall receive any cash or other con- e erty s0 s0ld, exchanged or otherwise disposed of, and the fotal>—
siderztion (other than property; which may but need nct E - amount thereof deiTsjted with the corpornie trustee of the
have a siinilar substitutional use, and which shall become ~ First Mortgage or with the trustee of mortgagee of any Prior
subject to the lien of the Mortgage) on auy ‘such sale- E . Limn or Permitted Encumbrance ae permitted by the pro-
= 17%:"::‘.3 g0 """.,,’,:_'m"';f : —visions of Section 4 of thie Ariicle X~
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