tract, ot or Tease, license, -
authority or permit under whick the dompnny mag now 7
or hereafter conduct its Tailroad operations; provided,
- in the case of any modification, that the same does not
substantially impair the rights of the. Company in its .
railroad operations or in the judgment of the Company
impair the security orlinteresis of the Bondholders, and
in the cas€ of any abandonment or terminatios, that soch
rights are no longer required for the_railroad operations
of the Compaty, and that rights of-oj ~operation, substin.
tially équivalent as to scope and term, are. ulm
owned or are concurrently to be acquired and subjected
to the:lien of the Mortgage to the same extent and with_
" the same priority of lien as existed prior. hﬂhe modxﬁu
tion, abandonment or termination.

= .u..,_hn' B. To increase npruung efficiency and effect econo-
nies by elimination of - unnecessary trackage or unnecessary
duplication of tracknge within its ows trapsportation system
which is lnh)m (o the lien of the" Morigage, and by facilitat-
ing the coondi of of such ion sys-
" tem with operations of the |nupnrlanna ayitcm of other
railroads the Company, while remaining in poisession of the
mnrlpsrd property, may, under the.conditions and upon =
compliance with the provisions of Sections 2 and :| of this
Afticle X to the extent applicable: -
(a). Sell, ur}mnge for other pmper!y, lb-ndox:, lcuc
or otherwise dispose of any part, substantially less than
“ll. of ita lines of railroad (uwln-lmg any Jeasehold, ease- |
right or other interest therein) which are:
mbmblhelwnnlﬂmnonmhn\nnlyll at o
“prior to such sale, lease onnﬂur

o dnpol!lwn. = —

(1) l.hem :)-lmwrlhd with (ba Corpnnla Trustee
a
the jmkmrnl of lh- Board 01 [hm-lnrs that

(nth sale, ueh:mge, lhandunmr“ Jiasge or .
Aher—lisposition will: increase vperating

= efliciency and effect cconamiés by elimina- .-
~1tionof ¥ trackage or ssary*
- dupham-n of trackage within the Com-
— pany ‘s own transportation syste then sulg
'_\vl 1o the hm of the® Mung:gl- or by

of such lrah-]mnnllon x\!lrm -rnh opera-
tions of the’ traneportdion’ ‘systéms of other

15, and will not sul impair
the ability of the Company to Landle the
traffic of i its lmnswnanon system, and =

‘that thé property 20 to be sold, éxchanged, .
abandoned, leased or otherwise disposed of
no Jonger deeined necessary or expedient
in the operation of its transportation sys-
temn and that the security or interests of the *
Mmﬂmlden will not l-e impaifed lhertby, =

(") \brre shall also be ﬂltd with the (nrponlo

Tnuu-r, as to any- part of such lines of milroad -

(mdmlmg ln\""l-l.‘clml-l, trackage right or other

interest thervin) desired to be sold, exchanged, aban- -

—— —doned;-leased-or-atherwisedisposel of, an Officers’
Certificate stating the facts relied upon to show that -

(i) such part of said lines of railroad js 3 branch
or spar lme, or is otherwise so mnmhle
-any main line serving principal points,

_ that such sale, -excharige, abandonment,

lease or other" dupmunun will not break the .

continuity of such main line bd"ten lbe
pnmpal points’served lhen-br. or

after =aid sile, exchange, ll.mndnmnenl.

lease or other disposition there will remain

at leaxt one other route subject to the lien of -

= um Mortzage I-ﬂ-wn the pnmlml pnmm

served by the part of sack line to be sold,
exchanged, abandonel, leased or otherwise-

disposed of, over-which the traflic of
- Imm-]iurlnnsm system between such privei-
i ¢ be handled with, ruh-lan-

tially eyual facilitypor -

(iii), the. pany—han-acquired, or upon such
salé, exzhangv, abandonment, lease o other
* “disposition will acquire, rights over lines
__ of another raitroad eompany” through joint
" ownership, lade or tradage agrecment

whereby facilities will b€ available for gen®.

‘ weral continuity of operation of itg trans-
* partation system which aressubstantially
“oquivalent to the facilities theréfor-of- lhr
lines of rilrid to be sold, exchangyl, dlan~
doned, leased or otherwise disposed of, and ~°
= that any such Jease or trackage ngreement,
evidenced by an Opinion of e
~ hished to the Corporate Trustee,
i~ at Jeast beyond the latest date of naturity -
. of any of thie Bonds then outstanding and
will not be suliject to termination prior to
Sa it its -xp\nnun date on account of nny. hcn
= on the pmperl\ covered llu'nl nd*

(3) theré shall be pledsel with the Corporate
Trustee or otherwise subjecta to the lien of the Mort-
gage, subject only to the First Mortzage and Ier-
mitted Encumbrances, in-such muanner as shall ln-
deetiied sufficient in an Opinion of Counsél furnizhed

- to the Corporate Trustee, any and all rightx of joint
ownership, leases, and lnu-h:e agreements acpuired

Ly thé Company and* referred to in such Officers’

= to the preceding clause (2) (i

Any lease of property of-the Company made pursuant
.to this subdivision (a) ahall be made expressly subject to
* jmmediate termination by the Trustees at any time upon
the occurrence of an Event of Default and at any time

Property sm Ty
\ rale be nis Uv'[m\ur of sale hereby com

vl or undi jud

rlmn:nLnlnn-lunnl !
colelv withi the mxof clatse (T) of 1
] alandonment,
cith 1 5
£all Qutstanding Bonds,
. such .appn iz i i
purruant.t
the Corporste Trus

in.ar
any bridgi or |-nmml “hxrh
the Mortgage, or grant an

appurfenant
_operat : hnd any such eniement
or |an. - ru_l.( may, bat .,.«-l not, nnm] for a longer
the Botls then
ct. g

of each =uch
" “undividel inte
“age right-«hall :r
thjert To tefmin ., as aforesaid, ﬂu-n at or
]»nnr thereto
iall be furnisheFio the Corporate 'rnw
B n{ Counsel I]m! there has leen 1»!:-




